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PRELIMINARY STATEMENT OF  
BUDGET RESULTS FOR FISCAL YEAR 2006 

 
WASHINGTON, D.C. – Based on preliminary data, the Federal deficit was $248 billion for the fiscal year 
that ended September 30, 2006.  This deficit was the result of total receipts of $2,407 billion and total 
outlays of $2,654 billion.  The deficit is $71 billion less than the deficit of $319 billion for the prior 
fiscal year. 
 
The data in this release are based on preliminary summary tabulations of year-end outlay and receipt 
data.  Tables 2 and 3 provide detail on sources of receipts and outlays by agency.  Additional detail and 
final figures for fiscal year 2006 will be provided in the Monthly Treasury Statement (MTS) for 
September 2006, scheduled for release at 2:00 p.m. on Thursday, October 12. 
 
 

Table 1. TOTAL RECEIPTS, OUTLAYS AND SURPLUS/DEFICIT (-) 
(In billions of dollars) 

 
         Surplus/ 

Receipts Outlays Deficit (-) 
 
FY 2005 Actual................................  2,153  2,472  -319  
FY 2006 Estimates: 
 FY 2007 Budget.........................  2,285  2,709  -423 
 FY 2007 Mid-Session Review...  2,400  2,696  -296 
 Actual.........................................  2,407  2,654  -248 
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Table 2.--2006 BUDGET RECEIPTS BY SOURCE
(fiscal years; in billions of dollars)

2006
2005 Estimate Change, 2006 Actual from:

Actual Budget Mid-Session Actual Budget Mid-Session
Receipts by Source

Individual income taxes ......................................................................... 927.2 997.6 1,063.4 1,043.9 46.3 -19.5
Corporation income taxes...................................................................... 278.3 277.1 332.3 353.9 76.8 21.7
Social insurance and retirement receipts:
    Employment and general retirement…………………………………… 747.7 791.8 785.7 790.0 -1.7 4.4
    Unemployment insurance................................................................... 42.0 44.8 43.7 43.4 -1.4 -0.3
    Other retirement contributions............................................................ 4.5 4.5 4.5 4.4 -0.1 -0.1
        Subtotal, Social insurance and retirement receipts........................ 794.1 841.1 833.9 837.8 -3.3 4.0

Excise taxes.................................................................................... 73.1 73.5 73.2 74.0 0.5 0.8
Estate and gift taxes............................................................................... 24.8 27.5 27.4 27.9 0.4 0.5
Customs duties................................................................................... 23.4 25.9 24.7 24.8 -1.1 0.1
Miscellaneous receipts……………………………………………………… 32.5 42.8 45.7 44.4 1.6 -1.3

Total, Receipts................................................................................ 2,153.3 2,285.5 2,400.5 2,406.7 121.2 6.2
  On-budget............................................................................... 1,575.9 1,675.5 1,795.2 1,798.3 122.8 3.1
  Off-budget................................................................................ 577.5 610.0 605.2 608.4 -1.6 3.2

NOTE:  Detail may not add to totals or changes due to rounding.



Table 3.--2006 BUDGET OUTLAYS BY AGENCY
(fiscal years; in billions of dollars)

2006
2005 Estimate Change, 2006 Actual from:

Outlays by Major Agency Actual Budget Mid-Session Actual Budget Mid-Session

Legislative Branch.................................................................................. 4.0 4.4 4.4 4.1 -0.3 -0.3
The Judiciary.................................................................................... 5.5 6.1 6.1 5.8 -0.3 -0.3
Agriculture…………………………………………………………………… 85.3 95.7 94.6 93.5 -2.2 -1.1
Commerce.............................................................................................. 6.1 6.5 6.6 6.4 -0.1 -0.2
Defense-Military……………………………………………………………… 474.4 512.1 512.1 499.4 -12.7 -12.7
Education:
    Office of Federal Student Aid…………............................................... 29.0 37.1 41.8 48.0 10.9 6.2
    Other.................................................................................................. 43.8 46.9 46.7 45.4 -1.5 -1.2
        Subtotal, Education........................................................................ 72.9 84.0 88.4 93.4 9.4 5.0
Energy………………………………………………………………………… 21.3 21.7 20.3 19.7 -2.1 -0.7
Health and Human Services:
    Medicare (gross outlays).................................................................... 339.4 396.9 390.0 381.8 -15.1 -8.2
    Medicaid......................................................................................... 181.7 192.3 184.9 180.6 -11.7 -4.3
    Other.................................................................................................. 60.3 52.2 52.5 51.9 -0.3 -0.6
        Subtotal, Health and Human Services........................................... 581.5 641.5 627.4 614.3 -27.1 -13.1
Homeland Security…………………………………………………………… 38.7 66.8 72.6 69.1 2.3 -3.5
Housing and Urban Development………………………………………… 42.4 46.8 45.9 42.4 -4.4 -3.4
Interior................................................................................................... 9.3 9.1 9.6 9.1 -0.0 -0.6
Justice………………………………………………………………………… 22.4 22.3 22.6 23.3 1.0 0.7
Labor…………………………………………………………………………… 46.9 51.4 47.1 43.1 -8.3 -4.0
State…………………………………………………………………………… 12.8 13.6 14.0 13.0 -0.7 -1.1
Transportation………………………………………………………………… 56.6 61.3 61.4 60.1 -1.1 -1.3
Treasury:
    Interest on the public debt.......................................................... 352.4 398.7 400.2 405.9 7.1 5.7
    Other.................................................................................................. 58.4 53.4 56.5 58.4 5.0 1.9
        Subtotal, Treasury.......................................................................... 410.7 452.1 456.7 464.3 12.1 7.6
Veterans Affairs……………………………………………………………… 69.8 70.4 70.4 69.8 -0.6 -0.5
Corps of Engineers................................................................................. 4.7 7.4 7.3 6.9 -0.5 -0.3
Other defense civil programs……………………………………………… 43.5 45.7 45.7 44.4 -1.2 -1.3
Environmental Protection Agency.......................................................... 7.9 7.9 8.0 8.3 0.4 0.3
Executive Office of the President…………………………………………… 7.7 7.4 5.4 5.4 -2.0 0.0



Table 3.--2006 BUDGET OUTLAYS BY AGENCY
(fiscal years; in billions of dollars)

2006
2005 Estimate Change, 2006 Actual from:

Outlays by Major Agency Actual Budget Mid-Session Actual Budget Mid-Session
General Services Administration.......................................................... 0.0 0.4 0.4 0.0 -0.4 -0.4
International Assistance Programs………………………………………… 15.0 16.3 15.9 13.9 -2.4 -2.0
National Aeronautics and Space Administration.................................... 15.6 15.6 15.6 15.1 -0.4 -0.4
National Science Foundation................................................................. 5.4 5.8 5.8 5.5 -0.2 -0.2
Office of Personnel Management…………………………………………… 59.5 63.5 63.5 62.4 -1.1 -1.1
Small Business Administration............................................................... 2.5 1.2 1.4 0.9 -0.3 -0.5
Social Security Administration……………………………………………… 561.3 592.5 591.1 585.7 -6.7 -5.4
Other independent agencies:
    Postal Service……………………………………………………………… -1.2 1.5 2.4 -1.0 -2.5 -3.3
    Other (net).......................................................................................... 15.6 15.8 14.2 13.3 -2.5 -0.9
        Subtotal, other independent agencies............................................ 14.4 17.3 16.6 12.4 -5.0 -4.2
Allowances……………………………………………………………….. --- 3.7 --- --- -3.7 ---
Undistributed offsetting receipts:
    Employer share, employee retirement………………………………… -58.9 -63.1 -63.1 -60.9 2.3 2.2
    Interest received by trust funds.......................................................... -161.0 -169.2 -169.2 -169.3 -0.1 -0.1
    Rents and royalties on the Outer Continental Shelf lands.................. -6.1 -9.1 -8.2 -7.3 1.8 0.9
    Other.................................................................................................. -0.2 -0.1 -0.1 -0.1 -0.0 -0.0
        Subtotal, undistributed offsetting receipts...................................... -226.2 -241.6 -240.6 -237.5 4.0 3.0

Total, Outlays................................................................................... 2,472.1 2,708.7 2,696.3 2,654.4 -54.3 -41.9
  On-budget.................................................................................... 2,069.9 2,277.7 2,265.4 2,232.3 -45.4 -33.1
  Off-budget............................................................................................ 402.2 431.0 430.9 422.1 -8.9 -8.9

Deficit (-) / Surplus (+) ........................................................................... -318.7 -423.2 -295.8 -247.7 175.5 48.1
  On-budget.......................................................................................... -494.0 -602.1 -470.1 -434.0 168.1 36.1
  Off-budget............................................................................................ 175.3 179.0 174.3 186.3 7.4 12.0

NOTE:  Detail may not add to totals or changes due to rounding.


