













Statement/SCNP/ex rev transf

Transfer of Exchange Revenue to the General Fund 
Background: When the GFRA guidance was originally presented to USSGL Board on April 26, 2007, the USSGL accounts 5993 and 5994 were reported on line 11 "Transfer in/out" of SCNP.  However, IRC suggested that the accounts should be reported on line 13, "Other", since they were not in a transfer account series.  We did not create a separate transfer out account for exchange revenue transferred to the General Fund at that time because it would have been an one sided transfer. The General fund was not a reporting entity in 2007 and therefore did not make a corresponding transfer in.  This was the reason why both the transfer out and offset to collections was reported in USSGL accounts 5993 and 5994.   
Now that General Fund will be a separate reporting entity which will record the transfer in  we are revisiting this issue.   
	
	Collecting Agency GFRA

	Current
	131000(N) Accounts Receivable

100


590000(N)
Other Revenue(X)
100

599400(G099) Offset to Non-entity Accrued Coll  100


2985(G099) Nonentity Liabilities

100

1010 (G) FBWT



100


1310(N)  Accounts Receivable

100

599300(G099) Offset to Non-Entity coll 
100
       599400(G099) Offset to Non-entity Accrued Coll  100

Accounts 5993 and 5994 will be moved to line 11 “Transfers In/Out without reimbursements” from line 13 “Other” on the SCNP.

	Proposed
	131000(N) Accounts Receivable

100


590000(N)
Other Revenue(X)
100

599600(G) Accrued Transfers of Exchange Revenue to 
a Federal Entity.



100

2985(G) Nonentity Liabilities

100

1010 (G099) FBWT


100


1310(N)  Accounts Receivable

100

599500(G099) Transfer of Exchange rev to the General Fund 
100

599600(G099) Accrued Transfers of Exchange Revenue to a Federal Entity






 100


Proposed New USSGL Accounts

Account Title: Transfer of Exchange Revenue to a Federal Entity
Account Number: 5995
Normal Balance: Debit

Definition: The amount of exchange revenue collected and transferred to another Federal entity. For amounts collected on behalf of the General Fund of the Treasury, use Governmentwide Treasury Account Symbol Adjusted Trial Balance System(GTAS)  Federal/non-Federal attribute domain value “G” and transaction partner code “099.” For all other amounts, use the appropriate attribute domain value. This USSGL account is included on the USSGL crosswalk for the Statement of Changes in Net Position, but it is not included on the USSGL crosswalk for the Statement of Custodial Activity nor on a custodial footnote.

Justification: According to SFFAS No 7, paragraph 75, exchange revenue transferred to the General Fund or to another Federal entity should be recognized as a transfer-out in determining net result of operation.  In addition, the General Fund will be a separate reporting entity.
Account Title: Accrued Transfer of Exchange Revenue to a Federal Entity
Account Number: 5996
Normal Balance: Debit

Definition: The amount of exchange revenue accrued and to be transferred to another Federal entity. For amounts collected on behalf of the General Fund of the Treasury, use Governmentwide Treasury Account Symbol Adjusted Trial Balance System(GTAS)   Federal/non-Federal attribute domain value “G” and transaction partner code “099.” For all other amounts, use the appropriate attribute domain value. This USSGL account is included on the USSGL crosswalk for the Statement of Changes in Net Position, but it is not included on the USSGL crosswalk for the Statement of Custodial Activity nor on a custodial footnote.

Justification:  According to SFFAS No 7, paragraph 75, exchange revenue transferred to the General Fund or to another Federal entity should be recognized as a transfer-out in determining net result of operation.  In addition, the General Fund will be a separate reporting entity.
DRAFT USSGL Proprietary and Budgetary Account Attribute Table

	USSGL Account
	 
	USSGL Account Attributes 
	Bulk File Attributes

	No.
	USSGL Account Title
	Normal Bal. Ind.
	Anticipated


	Budge/

Prop
	Begin/

End
	Budgetary Impact Indictor
	Cust/Noncust
	Debit/

Credit
	Fed/

Nonfed
	Financing

Account Indicator
	Trading Ptnr
	Trading Ptnr

Main

	599500
	Transfer of Exchange Revenue to a Federal Entity
	D
	N
	P
	E
	D/E
	A
	C/D
	F/G
	D/G/N
	###
	####

	599600
	Accrued Transfer of Exchange Revenue to a Federal Entity
	D
	N
	P
	E
	D/E
	A
	C/D
	F/G
	D/G/N
	###
	####


DRAFT USSGL Proprietary and Budgetary Account Attribute Table - Continue
	
	USSGL Account
	TAS Attributes

	
	USSGL Account Title
	Fund Type
	Reporting Type Code
	TAS Status
	Trans Code

	599500
	Transfer of Exchange Revenue to a Federal Entity
	EG/UG/EC/EM/EP/ER/ES/US/ET/UT

/TR/CF/DF
	E/F/U
	E/U
	N/X

	599600
	Accrued Transfer of Exchange Revenue to a Federal Entity
	EG/UG/EC/EM/EP/ER/ES/US/ET/UT

/TR/CF/DF
	E/F/U
	E/U
	N/X


Crosswalk Impact

	USSGL Account Number
	Balance Sheet
	Net Cost
	Net Position
	Custodial Activity
	P&F/

SF133
	SBR
	2108
	Reclassified Balance
Sheet

	Reclassified  Net Cost3
	Reclassified Net Position3

	599500
	 Lines 32, 33
	N/A
	Line 11
	N/A
	N/A
	N/A
	N/A
	Lines 9.1, 9.2
	N/A
	Lines 8.2, 8.4 

	599600
	 Lines 32, 33
	N/A
	Line 11
	N/A
	N/A
	N/A
	N/A
	Lines 9.1, 9.2
	N/A
	Lines 8.2, 8.5


SCNP Crosswalk, Current Option 

	 
	Other Financing Sources (Non Exchange):

	11
	Transfers-In/Out Without Reimbursement (+/-)

	11
	572000
	Financing Sources Transferred In Without Reimbursement

	11
	573000
	Financing Sources Transferred Out Without Reimbursement

	11
	575600
	Nonexpenditure Financing Sources - Transfers-In - Capital Transfers

	11
	577500
	Nonbudgetary Financing Sources Transferred In

	11
	577600
	Nonbudgetary Financing Sources Transferred Out

	11
	579200
	Financing Sources To Be Transferred Out - Contingent Liability

	11
	599300

	11
	599400

	13
	Other (+/-)

	13
	579000
	Other Financing Sources

	13
	579100
	Adjustment to Financing Sources - Downward Reestimate or Negative Subsidy

	13
	579500
	Seigniorage

	13
	590000
	Other Revenue

	13
	590900
	Contra Revenue for Other Revenue

	13
	599300
	Offset to Non-Entity Collections - Statement of Changes in Net Position

	13
	599400
	Offset to Non-Entity Accrued Collections - Statement of Changes in Net Position


If IRC goes with the proposed option, the GFRA guide will be updated as follows:

GFR Account Scenario 3, Non-Custodial Statement Collections: Collection of Exchange Revenue with Related Costs

Collection of exchange revenue in the GFRA.

	GFR Account

(19 0830)

	Budgetary

None
Proprietary 
None

	Budgetary

None
Proprietary (TC: C145, C147) 
1010 Fund Balance With Treasury


120

     5200(N)  Revenue from Services Provided             


120

5993(F99)  Offset to Non-Entity Collection – 

Statement of Changes in Net Position

120

599500(G099) Transfer of Exchange revenue 
to the General Fund 



120
2985(F99 G099)   Liability for Non-Entity Assets Not Reported on the Statement of Custodial Activity
     


120




SCNP Crosswalk, Proposed Option

	 
	Other Financing Sources (Non Exchange):

	11
	Transfers-In/Out Without Reimbursement (+/-)

	11
	572000
	Financing Sources Transferred In Without Reimbursement

	11
	573000
	Financing Sources Transferred Out Without Reimbursement

	11
	575600
	Nonexpenditure Financing Sources - Transfers-In - Capital Transfers

	11
	577500
	Nonbudgetary Financing Sources Transferred In

	11
	577600
	Nonbudgetary Financing Sources Transferred Out

	11
	579200
	Financing Sources To Be Transferred Out - Contingent Liability

	11
	599500

	11
	599600

	13
	Other (+/-)

	13
	579000
	Other Financing Sources

	13
	579100
	Adjustment to Financing Sources - Downward Reestimate or Negative Subsidy

	13
	579500
	Seigniorage

	13
	590000
	Other Revenue

	13
	590900
	Contra Revenue for Other Revenue

	13
	599300
	Offset to Non-Entity Collections - Statement of Changes in Net Position

	13
	599400
	Offset to Non-Entity Accrued Collections - Statement of Changes in Net Position


� USSGL attributes listed on this table are not final.  Refer to TFM S2-12XX(June 2012), Part 2, Section IV for a listing of domain values.


� Fiscal 2013 reclassified statements are not yet available.  It is possible for the lie numbers on the reclassified crosswalk to change at that time.





