USSGL Proposal

Cancellation of Unobligated Balances

Derived from Receipts and Spending Authority From Offsetting Collections
Effective Fiscal 2013


PROPOSED NEW USSGL ACCOUNT FOR FISCAL 2013
Account Number: 
591900
Account Title: 
Revenue and Other Financing Sources - Cancellations
Normal Balance: 
Debit

Definition: The amount of cancelled authority returned to the General Fund of the Treasury that was originally derived from revenue or other financing sources. Examples include spending authority from offsetting collections and special or trust fund receipts that are administratively withdrawn, e.g. cancellations pursuant to 31 USC 1555.  Do not include amounts in special or trust fund expenditure accounts that are rescinded or returned to a specific General Fund Receipt Account.  

Justification:  A USSGL account is needed to capture cancellations, where fund balance is originally derived from spending authority from offsetting collections, and special or trust fund balances consisting of receipts, and is returned to the General Fund of the Treasury.  Since most revolving funds, trust funds and special funds do not carry balances of unexpended appropriations (i.e. USSGL 310000, “Unexpended Appropriations – Cumulative”), an account is needed that will close out against cumulative results of operations (i.e. 331000, “Cumulative Results of Operations”).
	Impact on USSGL Proprietary and Budgetary Account Attribute Table

Fiscal 2013

	USSGL Account
	USSGL Attributes
	Bulk File Attributes

	
	Normal Bal. Ind.
	Antic-

ipated
	Budg/

Prop
	Begin/

End
	Debit/

Credit
	Fed/

NonFed
	Trading

Ptnr
	Trading

Ptnr

Main

	591900
	D
	N
	P
	E
	D/C
	G
	###
	####


	Impact on USSGL Proprietary and Budgetary Account Attribute Table1
Fiscal 2013

	USSGL Account
	TAS Attributes

	
	Financing

Account

Indicator
	Fund Type
	Reporting

Type Code
	TAS Status
	TAS Status Transitioning 

Code

	591900
	D/G/N
	EC/EG/EM/

EP/ER/ES/ET/TR/US/UT
	E/F/U
	U/E
	K/N/X


	Impact on USSGL Crosswalks

Fiscal 2013

	USSGL Account
	SF 133
	P&F
	FMS 2108
	Balance Sheet
	Stmt of Net Cost
	Stmt of Changes in Net Position
	Stmt of Cust Activ
	Stmt of Budg

Res

	591900
	N/A
	N/A
	N/A
	Lines 32, 33
	N/A
	Line 4
	N/A
	N/A


	Impact on USSGL Crosswalks

Fiscal 2013

	USSGL Account
	Reclassified

Balance

Sheet
	Reclassified Stmt of Net Cost
	Reclassified Stmt of Changes in Net Position

	591900
	Lines

9.1, 9.2
	N/A
	Line 7.12


PROPOSED MODIFIED USSGL TRANSACTIONS
F120
To record the cancellation of expired authority and withdraw funds via FMS 2108: 
Yearend Closing Statement (no warrant).


Comment: Use only at the end of the 5th year after the authority expires.


Budgetary Entry


Debit 465000 Allotments - Expired Authority



Credit 435000 Canceled Authority


Proprietary Entry


Debit 310600 Unexpended Appropriations – Adjustments

Debit 591900 Revenue and Other Financing Sources - Cancellations



Credit 101000 Fund Balance With Treasury

F122
To record the cancellation of authority not previously expired and to withdraw funds.


Comment: Authority canceled early by administrative action.


Budgetary Entry


Debit 445000 Unapportioned Authority


Debit 451000 Apportionments


Debit 461000 Allotments - Realized Resources


Debit 462000 Unobligated Funds Exempt From Apportionment



Credit 435100 Partial or Early Cancellation of Authority With a U.S. Treasury 




Warrant


Proprietary Entry


Debit 310600 Unexpended Appropriations – Adjustments

Debit 591900 Revenue and Other Financing Sources - Cancellations



Credit 101000 Fund Balance With Treasury
� USSGL attributes listed on this table are not final. Only the applicable attributes to the proposed USSGL account 591900 are shown. Refer to TFM S2 12-03 (June 2012), Part 2, Section IV for a listing of domain values.
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