USSGL Proposal:

New Amortization Account 

Effective for FY 2013


Issue
Currently, both discount amortization and premium amortization (on the liability side) are recorded in the same USSGL account 253300 “Amortization of Discount and Premium on Securities Issued by BPD.” Having them combined in the same USSGL makes eliminations more difficult to reconcile since the discount amortization amount is not easily identified separately from the premium amortization amount. 

Proposal

Split out the current USSGL account 253300 to have two separate accounts: one for amortization of discount and one for amortization of premium.

Proposed USSGL Account Modification

Account Number: 
253300
Account Title: 

Amortization of Discount and Premium on Securities Issued by Federal  

                                      Agencies Under General and Special Financing Authority                                                                              Normal Balance:          Credit

Definition: The amortization amount of discount and premium on securities issued under general and special financing authority. Although the normal balance for this account is debit, it is acceptable in certain instances for this account to have a credit balance. This account does not close at yearend. 

Justification: Splitting out the discount and premium of amortization on the liability side will assist with the eliminations because now each of the eliminating pieces will be readily identifiable and will no longer be co-mingled into one account. 
Proposed New USSGL Account

Account Number: 
253400
Account Title: 

Amortization of Premium on Securities Issued by Federal 
Agencies Under General and Special Financing Authority

Normal Balance: 
Debit 

Definition: The amortization amount of premium on securities issued under general and special financing authority. Although the normal balance for this account is debit, it is acceptable in certain instances for this account to have a credit balance. This account does not close at yearend. 

Justification: Splitting out the discount and premium of amortization on the liability side will assist with the eliminations because now each of the eliminating pieces will be readily identifiable and will no longer be co-mingled into one account.
Impact on GTAS Attribute Table (DRAFT) 
:

	
	
	Attributes
	Bulk File Attributes

	USSGL Acct No.
	USSGL Account Title
	Anticip ated
	Budg/Prop
	Begin/ End
	Debit/ Credit
	Fed/        NonFed
	Trading    Patnr
	Trading Patnr Main

	253300


	Amortization of Discount on Securities Issued by Federal Agencies Under General and Special Financing Authority
	N
	P
	B/E
	B/E
	F/N
	###
	####



	253400
	Amortization of Premium on Securities Issued by Federal Agencies Under General and Special Financing Authority
	N


	P

	B/E
	B/E
	F/N


	###
	####




Impact on GTAS Attribute Table (DRAFT) – Continued:
	
	
	TAS Attributes

	No.
	USSGL Account Title
	Financing Account Indicator
	Fund         Type
	Reporting Type Code
	TAS Status
	Trans. Code

	253300


	Amortization of Discount on Securities Issued by Federal Agencies Under General and Special Financing Authority
	D/G/N
	EG/UG/EC/EM/

EP/ER/ES/US/

ET/UT/TR/CF/

DF
	E/F/U
	E/U
	N/X

	253400
	Amortization of Premium on Securities Issued by Federal Agencies Under General and Special Financing Authority
	D/G/N
	EG/UG/EC/EM/

EP/ER/ES/US/

ET/UT/TR/CF/

DF
	E/F/U
	E/U
	N/X


Crosswalk Impact
	No.
	Balance Sheet
	Net Cost
	Net  Position
	Cust Activity
	P&F/ SF133
	SBR
	2108
	Reclass ified Bal. Sheet
	Reclass ified Net Cost
	Reclassified Net     Position

	253300

	Line 18, 23
	N/A
	N/A
	N/A
	N/A
	N/A
	N/A
	6.2, 7.3
	N/A
	N/A

	253400
	Line 18, 23
	N/A
	N/A
	N/A
	N/A
	N/A
	N/A
	6.2, 7.3
	N/A
	N/A


New Transactions

E126  To record in the issuing entity, the amortization of premium on securities held by a nonfiduciary deposit fund. 

Reference: USSGL Implementation Guide: Nonfiduciary Deposit Fund with Investment Authority and Clearing Account Guidance 
	Budgetary Entry 

	None 

	 

	Proprietary Entry 

	Debit 253400 Amortization of Premium on Securities Issued by Federal Agencies Under General 
                      and Special Financing Authority
	

	     
	Credit 632000 Interest Expenses on Securities
	


Transaction Modifications 

E124  
To record in the issuing entity, the amortization of discount on securities held by a 
nonfiduciary deposit fund. 
Comment: Reverse this entry for amortization of premium. 
Reference: USSGL Implementation Guide: Nonfiduciary Deposit Fund with Investment Authority and Clearing Account Guidance 
	Budgetary Entry 

	None 

	 

	Proprietary Entry 

	Debit 632000 Interest Expenses on Securities 
	

	     
	Credit 253300 Amortization of Discount and Premium on Securities Issued by Federal 
                       Agencies Under General and Special Financing Authority 
	


D308  
To record a prior-period adjustment that reduces the value of a liability. 
Comment: If the downward adjustment is due to corrections of errors, credit USSGL account 7400. For prior-period adjustments due to changes in accounting principles credit USSGL account 7401. For prior-period adjustments due to corrections of errors in years preceeding the prior year, credit USSGL account 7405. Also Post: USSGL TC-D302 if the prior period adjustment due to changes in accounting principle is associated with direct appropriations. USSGL TC-D304 for a prior-period adjustment due to corrections of errors that requires restatement, and associated with a direct appropriation. USSGL TC-D102 (budgetary entry only) if the adjustment has a downward budgetary impact to prior-year unpaid delivered orders - obligations, recoveries and the appropriation has expired. USSGL TC-D108 (budgetary entry only) if the adjustment has a downward budgetary impact on prior-year paid delivered orders - obligations, and refunds collected. USSGL TC-D110 (budgetary entry only) if the adjustment has a downward budgetary impact to prior-year unpaid delivered orders - obligations, recoveries, and has not expired. 
Reference: USSGL implementation guidance; Prior-Period Adjustments 
	Budgetary Entry 

	None 

	 

	Proprietary Entry 

	Debit 211000 Accounts Payable 
	

	Debit 211200 Accounts Payable for Federal Government Sponsored Enterprise 
	

	Debit 212000 Disbursements in Transit 
	

	Debit 213000 Contract Holdbacks 
	

	Debit 214000 Accrued Interest Payable - Not Otherwise Classified 
	

	Debit 214100 Accrued Interest Payable - Debt 
	

	Debit 215000 Payable for Transfers of Currently Invested Balances 
	

	Debit 215500 Expenditure Transfers Payable 
	

	Debit 216000 Entitlement Benefits Due and Payable 
	

	Debit 217000 Subsidy Payable to the Financing Account 
	

	Debit 218000 Loan Guarantee Liability 
	

	Debit 219000 Other Liabilities With Related Budgetary Obligations 
	

	Debit 219100 Employee Health Care Liability Incurred but Not Reported 
	

	Debit 221000 Accrued Funded Payroll and Leave 
	

	Debit 221100 Withholdings Payable 
	

	Debit 221300 Employer Contributions and Payroll Taxes Payable 
	

	Debit 221500 Other Post Employment Benefits Due and Payable 
	

	Debit 221600 Pension Benefits Due and Payable to Beneficiaries 
	

	Debit 221700 Benefit Premiums Payable to Carriers 
	

	Debit 221800 Life Insurance Benefits Due and Payable to Beneficiaries 
	

	Debit 222000 Unfunded Leave 
	

	Debit 222500 Unfunded FECA Liability 
	

	Debit 229000 Other Unfunded Employment Related Liability 
	

	Debit 231000 Liability for Advances and Prepayments 
	

	Debit 232000 Other Deferred Revenue 
	

	Debit 251000 Principal Payable to the Bureau of the Public Debt 
	

	Debit 252000 Principal Payable to the Federal Financing Bank 
	

	Debit 253000 Securities Issued by Federal Agencies Under General and Special Financing Authority 
	

	Debit 253200 Premium on Securities Issued by Federal Agencies Under General and Special Financing Authority 
	

	Debit 253300 Amortization of Discount and Premium on Securities Issued by Federal  

                       Agencies Under General and Special Financing Authority 
	

	Debit 253400 Amortization of Premium on Securities Issued by Federal Agencies  

                       Under General and Special Financing Authority
	

	Debit 254000 Participation Certificates 
	

	Debit 259000 Other Debt 
	

	Debit 261000 Actuarial Pension Liability 
	

	Debit 262000 Actuarial Health Insurance Liability 
	

	Debit 263000 Actuarial Life Insurance Liability 
	

	Debit 265000 Actuarial FECA Liability 
	

	Debit 266000 Actuarial Liabilities for Federal Insurance and Guarantee Programs 
	

	Debit 267000 Actuarial Liabilities for Treasury-Managed Benefit Programs 
	

	Debit 269000 Other Actuarial Liabilities 
	

	Debit 291000 Prior Liens Outstanding on Acquired Collateral 
	

	Debit 292000 Contingent Liabilities 
	

	Debit 294000 Capital Lease Liability 
	

	Debit 296000 Accounts Payable From Canceled Appropriations 
	

	Debit 297000 Liability for Capital Transfers to the General Fund of the Treasury 
	

	Debit 298000 Custodial Liability 
	

	Debit 299000 Other Liabilities Without Related Budgetary Obligations 
	

	Debit 299500 Estimated Cleanup Cost Liability 
	

	     
	Credit 253100 Discount on Securities Issued by Federal Agencies Under General and Special Financing Authority 
	

	     
	Credit 7400 Prior-Period Adjustments Due to Corrections of Errors 
	

	     
	Credit 7401 Prior-Period Adjustments Due to Changes in Accounting Principles 
	

	     
	Credit 7405 Prior Period Adjustments Due to Corrections of Errors - Years Preceding the Prior Year 
	


D312  To record a prior-period adjustment that increases the value of a prior-year liability. 
Comment: If the upward adjustment is due to corrections of errors, debit USSGL account 7400. For prior-period adjustments due to changes in accounting principles debit USSGL account 7401. For prior-period adjustments due to corrections of errors in the years preceding the prior year, debit USSGL account 7405. If the prior period adjustment due to changes in accounting principle is associated with direct appropriations, reverse USSGL TC-D302. For a prior-period adjustment due to corrections of errors, reverse USSGL TC-D304. Also Post: USSGL TC-D106 (budgetary entry only) if the adjustment has an upward budgetary impact on prior-year unpaid delivered orders - obligations, refunds collected and the authority has expired. USSGL TC-D114 (budgetary entry only) if the adjustment has an upward budgetary impact on prior year undelivered orders when the bill is more than the original undelivered order, and the authority has expired. USSGL TC-D116 (budgetary entry only) if the adjustment has an upward budgetary impact on prior year undelivered orders when the bill is more than the original undelivered order and the authority has not expired. 
Reference: USSGL implementation guidance; Prior-Period Adjustments 
	Budgetary Entry 

	None 

	 

	Proprietary Entry 

	Debit 253100 Discount on Securities Issued by Federal Agencies Under General and Special Financing Authority 
	

	Debit 740000 Prior-Period Adjustments Due to Corrections of Errors 
	

	Debit 740100 Prior-Period Adjustments Due to Changes in Accounting Principles 
	

	Debit 740500 Prior Period Adjustments Due to Corrections of Errors - Years Preceding the Prior Year 
	

	     
	Credit 211000 Accounts Payable 
	

	     
	Credit 211200 Accounts Payable for Federal Government Sponsored Enterprise 
	

	     
	Credit 212000 Disbursements in Transit 
	

	     
	Credit 213000 Contract Holdbacks 
	

	     
	Credit 214000 Accrued Interest Payable - Not Otherwise Classified 
	

	     
	Credit 214100 Accrued Interest Payable - Debt 
	

	     
	Credit 215000 Payable for Transfers of Currently Invested Balances 
	

	     
	Credit 215500 Expenditure Transfers Payable 
	

	     
	Credit 216000 Entitlement Benefits Due and Payable 
	

	     
	Credit 217000 Subsidy Payable to the Financing Account 
	

	     
	Credit 218000 Loan Guarantee Liability 
	

	     
	Credit 219000 Other Liabilities With Related Budgetary Obligations 
	

	     
	Credit 219100 Employee Health Care Liability Incurred but Not Reported 
	

	     
	Credit 221000 Accrued Funded Payroll and Leave 
	

	     
	Credit 221100 Withholdings Payable 
	

	     
	Credit 221300 Employer Contributions and Payroll Taxes Payable 
	

	     
	Credit 221500 Other Post Employment Benefits Due and Payable 
	

	     
	Credit 221600 Pension Benefits Due and Payable to Beneficiaries 
	

	     
	Credit 221700 Benefit Premiums Payable to Carriers 
	

	     
	Credit 221800 Life Insurance Benefits Due and Payable to Beneficiaries 
	

	     
	Credit 222000 Unfunded Leave 
	

	     
	Credit 222500 Unfunded FECA Liability 
	

	     
	Credit 229000 Other Unfunded Employment Related Liability 
	

	     
	Credit 231000 Liability for Advances and Prepayments 
	

	     
	Credit 232000 Other Deferred Revenue 
	

	     
	Credit 251000 Principal Payable to the Bureau of the Public Debt 
	

	     
	Credit 252000 Principal Payable to the Federal Financing Bank 
	

	     
	Credit 253000 Securities Issued by Federal Agencies Under General and Special Financing Authority 
	

	     
	Credit 253200 Premium on Securities Issued by Federal Agencies Under General and Special Financing Authority 
	

	
	Credit 253300 Amortization of Discount and Premium on Securities Issued by Federal Agencies Under General and Special Financing Authority
	

	
	Credit 253400 Amortization of Premium on Securities Issued by Federal Agencies Under General and Special Financing Authority
	

	     
	Credit 254000 Participation Certificates 
	

	     
	Credit 259000 Other Debt 
	

	     
	Credit 261000 Actuarial Pension Liability 
	

	     
	Credit 262000 Actuarial Health Insurance Liability 
	

	     
	Credit 263000 Actuarial Life Insurance Liability 
	

	     
	Credit 265000 Actuarial FECA Liability 
	

	     
	Credit 266000 Actuarial Liabilities for Federal Insurance and Guarantee Programs 
	

	     
	Credit 267000 Actuarial Liabilities for Treasury-Managed Benefit Programs 
	

	     
	Credit 269000 Other Actuarial Liabilities 
	

	     
	Credit 291000 Prior Liens Outstanding on Acquired Collateral 
	

	     
	Credit 294000 Capital Lease Liability 
	

	     
	Credit 296000 Accounts Payable From Canceled Appropriations 
	

	     
	Credit 297000 Liability for Capital Transfers to the General Fund of the Treasury 
	

	     
	Credit 298000 Custodial Liability 
	

	     
	Credit 299000 Other Liabilities Without Related Budgetary Obligations 
	

	     
	Credit 299500 Estimated Cleanup Cost Liability 
	


� USSGL attributes listed on this table are not final. Only the applicable attributes to the proposed USSGL accounts 253300 and 253400 are shown. Refer to TFM S2-12XX (June 2012), Part 2, Section IV for a listing of domain values.
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