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5. What additional areas specific to SFFASs 54/60/61 do you feel need further addressed by Fiscal
Service within USSGL guidance and/or the Treasury Financial Manual?
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6. What topics do you feel need to be covered by Fiscal's Leases Working Group?
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1. Contact Information

Name

Agency

Date

Email Address

Phone Number

2. GAO, OMB, and Fiscal Service recognize that in cases where there are fundamental differences
between statutory authority of budget treatment and authoritative guidance for proprietary treatment,
there will not always be 1:1 relationship between budgetary and proprietary accounting. That means for
right-to-use leases determined to be "operating" for budgetary purposes, there will be tie-point
differences. OMB & GAO concur with Fiscal that there has always been known exceptions because of
differences between budgetary and proprietary guidance (i.e. Credit Reform Direct Loans/Default
Loans, and now Leases with Appendix B and SFFAS 54.) As long as these differences are documented
and supported, there are no reporting issues.

What accounting and/or reporting issues do you believe budgetary-proprietary tie-points will cause
your agency, other than the reconciling issues mentioned above?
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3.In the April 19th FASAB Leases panel, concerns were mentioned over issues with Fiscal Service's
USSGL guidance and lease scenarios, but there were no specifics mentioned. Do you believe there are
gaps between proprietary accounting and SFFASs 54/60/61, and Technical Release 207
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4. If you answered Yes to question #3, please document the authoritative guidance from the GAAP
hierarchy and where it specifically impacts USSGL guidance.




