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PROPOSED NEW USSGL ACCOUNT FOR FISCAL 2015
Account Title: Other Losses from Impairment of Assets
Account Number: 729200

Normal Balance: Debit
Definition:  The loss from the partial impairment of General Property, Plant and Equipment (G-PP&E), except internal use software, as prescribed by FASAB  SFFAS No. 44. G-PP&E includes any property, plant, and equipment (PP&E) used in providing goods or services. G-PP&E does not include heritage assets, such as historic and national landmarks, and stewardship land.
Justification:  FASAB SFFAS No. 44 Accounting for Impairment of General Property, Plant, and Equipment Remaining in Use provides guidance to determine and record losses resulting from the partial impairment of assets used in providing goods or services. The new standard requires that the material losses are to be reported on the Statement of Net Cost. This account will be effective for FY2015.
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