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INTRODUCTION: Airport and Airway Trust Fund
The Airport and Airway Trust Fund was established on the books of  the Department of Treasury in fiscal year 1971, according to provisions of the Airport and Airway Revenue Act of 1970 [49 United States Code 1742(a), repealed]. The Tax Equity and Fiscal Responsibility Act of 1982 (Public Law 97-248, dated September 3, 1982) reestablished the trust fund in the Internal Revenue Code (26 United States Code 9502) effective September 1, 1982.

Treasury transfers from the general fund to the trust fund amounts equivalent to the taxes received from transportation of persons and property by air, gasoline and jet fuel used in commercial and noncommercial aircraft, and an international arrival and departure tax. The Omnibus Budget Reconciliation Act of 1990 (Public Law 101-508, dated November 5, 1990) increased rates for the excise taxes transferred to the fund.

Treasury bases these transfers on estimates made by the Secretary of the Treasury. These are subject to adjustments in later transfers in the amount of actual tax receipts. The FAA Reauthorization Act of 2018 (Public Law 115-254), effective October 5, 2018, extended the aviation excise taxes until October 1, 2023. The Act included provisions that:
· Retained the existing passenger ticket, flight segment, and freight waybill taxes. The domestic flight segment tax is indexed to the Consumer Price Index; effective calendar year 2022, the tax is $4.50. It also retained a special rule applied to flights between the continental United States and Alaska or Hawaii. This departure tax is indexed to the Consumer Price Index; effective calendar year 2022, the tax is $9.90.

· Retained the existing tax per person for international flights that begin or end in the United States. The tax is indexed to the Consumer Price Index; effective calendar year 2022, the tax is $19.70.

· Retained the existing tax on payments to airlines for frequent flyer and similar awards by banks and credit card companies, merchants and frequent flyer program partners, such as other airlines, hotels and rental car companies, and other businesses.  The tax on mileage awards is 7.5% of the value of the miles.
· Retained the commercial aviation fuel tax and the general aviation jet fuel/gas taxes.  The current tax rate for commercial aviation fuel is 4.3 cents per gallon and 19.3 cents per gallon for general aviation gas.  General aviation jet fuel is 21.8 cents per gallon.
The FAA Modernization and Reform Act 2012 imposed a new surtax on fuel used in aircraft that is part of a fractional ownership program; the surtax applies to fuel used after March 31, 2012.  Currently this is a 14.1 cents per gallon surcharge of fuel used in fractional ownership flights. It also changed the classification of transportation as part of a fractional ownership program from commercial aviation to noncommercial aviation.

The FAA Modernization and Reform Act 2012 also repealed the excise tax exemption for transportation by small jet aircraft operating on non- established lines. (IRS defines the term “operated on an established line” to mean operated with some degree of regularity between definite points).  This was changed by the Tax Cuts and Jobs Act (Public Law 115-97), which exempts certain payments related to the management of private aircraft from the excise taxes imposed on taxable transportation by air.
Excise tax collections resumed in January of 2021 after being suspended in late March 2020 with enactment of the Coronavirus Aid, Relief, and Economic Security (CARES) Act (Public Law 116-136). This “tax holiday” from March to December 2020 along with lower levels of aviation activity caused by the pandemic severely depleted the balance of the AATF.  To reduce the impact of the CARES Act, Congress transferred $14 billion from the general fund of the Treasury to the AATF in the Continuing Appropriations Act, 2021 and Other Extensions Act (Public Law 116-159).  This has ensured that the AATF remains solvent while excise tax collections continue to recover.
Treasury makes available to the Federal Aviation Administration (FAA), Department of Transportation (DOT), amounts required for outlays to carry out the Airport and Airway program. The Secretary of the Treasury makes other charges to the trust fund to transfer certain refunds of taxes and certain outfits, under section 34 of the Internal Revenue Code (IRC).

	TABLE TF-1.—Airport and Airway Trust Fund
Results of Operations, Fiscal Year 2022
[Source: DOT]

	Description
	IRC section (26 United States Code)
	Amount
	

	
	
	
	

	Balance Oct. 1, 2021

	$14,796,172,240 


	

	Receipts:

Grants-in-aid for Airports funding from General Fund……………………….                                                                                                   
	

	-
	

	Excise taxes (transferred from general fund):
	 
	
	

	Liquid fuel in a fractional ownership flight

	4043

	38,047,420 
	

	Liquid fuel other than gasoline

	4041

	514,801,172 
	

	Gasoline

	4081

	37,195,030 
	

	Transportation by airseats, berths, etc.

	4261 (a) (b)

	8,129,147,591 
	

	Use of international travel facilities

	4261 (c)

	1,946,903,314 
	

	Transportation of property, cargo

	4271

	737,117,426 

	Gross excise taxes

	11,403,211,954
	

	Less refunds of taxes (reimbursed to general fund):
	 
	
	

	Liquid fuel other than gasoline

	4041

	15,497,107
	

	Gasoline

	11,089,012 
	

	Total refunds of taxes

	26,586,118 
	

	Net taxes

	11,376,625,835 
	

	General Fund Payments
	0
	

	Refunds on Federal Payments (DOT)

	33,133,775 
	

	Interest on investments

	172,747,593 
	

	    CMIA interest income

	209 
	

	Total receipts

	11,582,507,412 
	

	Expenses:
	 
	
	

	Operations

	7,434,100,000 
	

	Grants in aid for Airports

	3,026,640,000 
	

	Facilities and equipment

	3,127,082,638 
	

	Research, engineering, and development

	208,762,951 

	Air carriers

	350,000,000 

	CMIA Interest Expense

	155 

	Total expenses

	14,146,585,744 

	Offsetting collections

	50,768,830 
	

	Balance Sept. 30, 2022

	$12,282,862,7380 
	

	
	
	

	
	
	

	Note.—Detail may not add to totals due to rounding.
	
	
	


	Airport and Airway Trust Fund
Expected Condition and Results of Operations, Fiscal Years 2023-2027
[In millions of dollars. Source: DOT]

	
	2023
	2024
	2025
	2026
	2027

	
	
	
	
	
	

	Balance Oct. 1

	12,283
	11,242
	11,632
	13,077
	15,119

	Receipts:
	 
	 
	 
	 
	 

	Excise taxes, net of refunds

	16,006
	16,622
	17,864
	18,594
	19,292

	Interest on investments

	216 
	250 
	355 
	401 
	465 

	Offsetting collections

	78 
	78 
	80 
	81 
	84 

	Total receipts

	16,300
	16,950
	18,299
	19,076
	19,841

	Expenses:
	 
	 
	 
	 
	 

	Gross Outlays

	17,341
	16,560
	16,855
	17,033
	17,162

	Balance Sept. 30

	11,242
	11,632
	13,077
	15,119
	17,798

	
	
	
	
	
	


INTRODUCTION: Uranium Enrichment
Decontamination and Decommissioning Fund 

The Uranium Enrichment Decontamination and Decommissioning Fund was established on the books of the Treasury in fiscal year (FY) 1993, in accordance with provisions of the Energy Policy Act of 1992 (42 United States Code 2297g).  Receipts represent (1) fees collected from domestic public utilities based on their pro rata share of purchases of separative work units from the Department of Energy (DOE) and (2) appropriations toward the Government contribution based on the balance of separative work unit purchases.

Expenditures from the fund include (1) decontaminating and decommissioning three gaseous diffusion plants (Oak Ridge, Tennessee; Paducah, Kentucky; and Portsmouth, Ohio), (2) remedial actions and related environmental restoration cost at the gaseous diffusion plants, and (3) reimbursement to uranium/thorium producers for the cost of decontamination, decommissioning, reclamation, and remedial action of uranium/thorium sites that are incident to sales to the U. S. Government.  

Amounts available in the fund exceeding current needs may be invested by the Secretary of the Treasury in obligations of the United States (1) having maturities consistent with the needs of the fund and (2) bearing interest at rates determined appropriate, taking into consideration the current average market yield on outstanding marketable obligations of the United States with remaining periods to maturity comparable to these investments.

Annually, the Secretary of the Treasury, after consultation with the Secretary of Energy, is required to provide a report to Congress (see 42 USC 2297g(b)(1)).  This report must present the financial condition and the results of operations of the fund during the preceding fiscal year.  

The Energy Policy Act of 1992 (42 USC 2297g-1, as amended) authorized annual deposits to the fund of $518.2 million (before adjustments for inflation) over a 15-year period.  Funding was provided by fees assessed on domestic public utilities that purchased enriched uranium and Government contributions.  As specified in the Act, annual assessments from domestic public utilities (before adjustment for inflation) were not to exceed $150 million.  The Government was responsible for the remainder ($369.6 million), adjusted for inflation.  

While the final utility assessments occurred in (FY) 2007, during the same period (i.e., between FYs 1993 and 2007), the Government contributed only $5,362.4 million of the $6,281.0 million specified in the Act.  This resulted in a $918.6 million shortfall of the authorized Government contributions.  The Government continued to make annual contributions to eliminate this shortfall.  Through the FY 2009 contribution, the overall shortfall (after adjusting for inflation) was $40.6 million.  Also, during FY 2009, the Government designated $390 million of American Recovery and Reinvestment Act (ARRA) funding for the Fund’s mission.  While ARRA funding was not an actual deposit into the fund’s invested balances, it provided a dollar-for-dollar reduction in the required outlays from the invested balances.  The Department of Energy recognized the ARRA funding as an offset to the Government’s contribution shortfall, thereby, satisfying the Government’s contribution responsibility. 

While the last appropriation was made in FY 2017 when Congress appropriated $563 million, beginning in FY 2018, Congress authorized transferring funds from other accounts.  In FY 2018, funds of about $860.6 million were transferred.  In FY 2021, Congress authorized the transfer of $291 million from the United States Enrichment Corporation Fund.  In FY 2022, Congress authorized the transfer of $841 million from the United States Enrichment Corporation Fund.  In addition, Congress authorized the transfer of $573.3 million from the Defense Environmental Cleanup appropriation. In FY 2022, $860 million was appropriated from Uranium Enrichment Decontamination and Decommissioning Fund to carry out uranium enrichment facility decontamination and decommissioning, remedial actions, and other activities of title II of the Atomic Energy Act of 1854, and title X, subtitle A, of the Energy Policy Act of 1992.

TABLE TF-2.—Uranium Enrichment Decontamination and Decommissioning Fund
Results of Operations, Fiscal Year 2022
[Source: DOE]

	Balance Oct. 1, 2021

	$29,984,062.00 

	Receipts:
	

	Interest on investments

	6,086,554.00 

	Total receipts

	6,086,554.00 

	Transfers in:
	

	  expenditure transfers in (+)

	573,333,000.00 

	      non-expenditure transfers in (+)

	841,000,000.00 

	Net transfers

	$1,414,333,000.00 

	Outlays:
	

	DOE, decontamination & decommissioning activities

	928,862,839.00 

	Cost of investments

	421,586,098.00 

	Total outlays

	1,350,448,937.00 

	Balance Sept. 30, 2022

	$99,954,679

	
	

	
	


Uranium Enrichment Decontamination and Decommissioning Fund
Expected Condition and Results of Operations, Fiscal Years 2023-2027
[In thousands of dollars. Source: DOE]

	
	2023
	2024
	2025
	2026
	2027

	
	
	
	
	
	

	Balance Oct. 1 (Cash Balance)

	 $99,955 
	 $99,402 
	 $88,472 
	 $100,073 
	 $102,896 

	Receipts:
	
	
	
	
	

	Fees collected

	 1,202,815 
	 522,690 
	 669,425 
	 684,749 
	 684,749 

	Interest collected

	 35,684 
	 19,790 
	 12,671 
	 7,144 
	 4,455 

	Total receipts

	 $1,238,499 
	 $542,480 
	 $682,096 
	 $691,893 
	 $689,204 

	Outlays:
	
	
	
	
	

	DOE, D&D fund

	 879,052 
	 833,410 
	 825,495 
	 839,070 
	 839,070 

	Investments (Redeemed)

	 360,000 
	 -280,000
	 -155,000
	 -150,000
	 -150,000

	Total Outlays net of Investments Redeemed

	 $1,239,052 
	 $553,410 
	 $670,495 
	 $689,070 
	 $689,070 

	Balance Sept. 30 (Cash Balance)

	 $99,402 
	 $88,472 
	 $100,073 
	 $102,896 
	 $103,030 

	
	
	
	
	
	

	
	
	
	
	
	


INTRODUCTION: Black Lung Disability Trust Fund

The Black Lung Disability Trust Fund was established on the books of the Treasury in fiscal year 1978 according to the Black Lung Benefits Revenue Act of 1977 (Public Law 95-227). The Black Lung Benefits Revenue Act of 1981 (Public Law 97-119) reestablished the fund in the Internal Revenue Code (IRC), 26 United States Code 9501.

The Consolidated Omnibus Budget Reconciliation Act of 1985 (Public Law 99-272), enacted April 7, 1986, provided for an increase in the coal tax rates effective April 1, 1986, through December 31, 1995, and a 5-year forgiveness of interest retroactive to October 1, 1985. The 5-year moratorium on interest payments ended on September 30, 1990. Payment of interest on advances resumed in fiscal year 1991. The Omnibus Budget Reconciliation Act of 1987 (Public Law 100-203, title X, section 10503), signed December 22, 1987, extended the temporary increase in the coal tax through December 31, 2013. 

The Emergency Economic Stabilization Act of 2008 (Public Law 110-343, title I, subtitle B, section 113), enacted October 3, 2008, restructured the Trust Fund Debt by 1) refinancing the outstanding principal of the repayable advances and unpaid interest on such advances and 2) providing a onetime appropriation to the Trust Fund in an amount sufficient to pay to the general fund of the Treasury the difference between the market value of the outstanding repayable advances, plus accrued interest and the proceeds from the obligations issued by the Trust Fund to the Secretary of the Treasury. The Act also extends the temporary increase in the coal tax through December 31, 2018, and allows the prepayment of the Trust Fund debt prior to the maturity date. In 2019 the excise tax was reduced by more than 50% until Congress restored the temporary higher rates for 2020 and again for 2021.For 2022, the rates were reduced for coal sales through September 30, 2022. The Inflation Reduction Act of 2022 has permanently raised the coal excise tax rates to the higher rates.
The Code designates the following receipts to be appropriated and transferred from the general fund of the Treasury to the trust fund: excise taxes on coal sold; taxable expenditures of self-dealing by, and excess contributions to, private black lung benefit trusts; reimbursements by responsible mine operators; and related fines, penalties and interest charges.

Estimates made by the Secretary of the Treasury determine monthly transfers of amounts for excise taxes to the trust fund subject to adjustments in later transfers to actual tax receipts.

After retirement of the current indebtedness, amounts available in the fund exceeding current expenditure requirements will be invested by the Secretary of the Treasury in interest-bearing public debt securities. Any interest earned will be credited to the fund. Also credited, if necessary, will be repayable advances from the general fund to meet outlay requirements exceeding available revenues.

To carry out the program, amounts are made available to the Department of Labor (DOL). Also charged to the fund are administrative expenses incurred by the Department of Health and Human Services (HHS) and the Treasury, repayments of advances from the general fund and interest on advances.

TABLE TF-3.—Black Lung Disability Trust Fund
Results of Operations, Fiscal Year 2022
[Source: DOL]

	Balance Oct. 1, 2021

	264,918,686.04 

	Receipts:
	 

	Excise taxes (transferred from general fund):
	 

	$.50 tax on underground coal

	90,978,197.00 

	$0.25 tax on surface coal

	45,450,381.00 

	2 percent tax on underground coal

	2,706,887.00 

	2 percent tax on surface coal

	41,185,019.00 

	Fines, penalties, and interest

	2,223,919.24 

	Collection—responsible mine operators

	25,332,782.67 

	Recovery of prior year funds

	0.00 

	Repayable advances from the general fund

	2,562,893,000.00 

	Total receipts

	2,770,770,185.91 

	Net receipts

	2,770,770,185.91 

	Outlays:
	 

	Treasury administrative expenses

	463,023.00 

	Salaries and expenses—DOL—Departmental Management

	35,454,914.00 

	Salaries and expenses—DOL—Office of Inspector General

	322,506.00 

	Salaries and expenses—DOL—Employment Standards Administration

	39,100,552.00 

	Total outlays

	75,340,995.00 

	Expenses:
	 

	Program expenses—DOL

	140,103,908.82 

	Repayable advances and interest

	2,313,156,879.00 

	Repayment of bond principal

	121,786,391.07 

	Interest on principal debt

	103,220,608.93 

	Total expenses

	2,678,267,787.82 

	Balance Sept. 30, 2022

	282,080,089.13 

	Cumulative debt, end of year Zero Coupon Bonds only


	2,188,083,523.11 

	Cumulative debt, end of year

	4,854,056,523.11 

	

	

	
	
	

	
	


Black Lung Disability Trust Fund
Expected Condition and Results of Operations, Fiscal Years 2023-2027
[In thousands of dollars. Source: DOL]

	
	2023
	2024
	2025
	2026
	2027

	
	
	
	
	
	

	Balance Oct. 1

	282,080 
	282,080 
	282,080 
	282,080 
	282,080 

	Receipts:
	 
	 
	 
	 
	 

	Excise taxes

	307,000 
	302,000 
	287,000 
	288,000 
	288,000 

	Advances from the general fund

	2,797,301 
	3,071,136 
	3,363,304 
	3,662,680 
	3,975,028 

	Fines, penalties, and interest

	2,000 
	2,000 
	2,000 
	2,000 
	2,000 

	Total receipts

	3,106,301 
	3,375,136 
	3,652,304 
	3,952,680 
	4,265,028 

	Outlays:
	 
	 
	 
	 
	 

	Benefit payments

	123,408 
	123,344 
	122,274 
	121,181 
	120,271 

	Administrative expenses

	76,810 
	86,005 
	88,197 
	90,446 
	92,754 

	Repayable advances

	2,562,893 
	2,797,301 
	3,071,136 
	3,363,304 
	3,662,680 

	Interest on repayable advances

	103,080 
	114,130 
	102,883 
	97,199 
	96,695 

	Repayment of principal debt

	123,663 
	124,924 
	125,688 
	126,014 
	125,912 

	Interest on principal debt

	116,448 
	129,432 
	142,126 
	154,536 
	166,716 

	Total outlays

	3,106,301 
	3,375,136 
	3,652,304 
	3,952,680 
	4,265,028 

	Balance Sept. 30

	282,080 
	282,080 
	282,080 
	282,080 
	282,080 

	Cumulative debt, end of year zero coupon bond only

	2,064,420 
	1,939,497 
	1,813,808 
	1,687,794 
	1,561,882 

	Cumulative debt, end of year zero coupon & advance

	4,975,852 
	5,113,516 
	5,274,312 
	5,447,169 
	5,639,068 

	
	
	
	
	
	

	
	
	
	
	
	

	Note.—Detail may not add to totals due to independent rounding. Starting balance from Oct. 2022 SOF report. Source: President’s Budget 2024 BLDTF 10-year cash flow.
	

	
	
	
	
	
	


INTRODUCTION: Harbor Maintenance Trust Fund

The Harbor Maintenance Trust Fund was established on the books of the Treasury on April 1, 1987, according to the Water Resources Development Act of 1986 (Public Law 99-662, November 17, 1986) (26 United States Code 9505).

Amounts in the Harbor Maintenance Trust Fund are available as provided by appropriations acts for making expenditures to carry out section 210(a) of the Water Resources Development Act of 1986, as amended by the Water Resources Reform and Development Act of 2014 (Public Law 113-121, June 10, 2014), the Water Infrastructure Improvements for the Nation (WIIN) Act (Public Law 114-322, December 16, 2016) and the Water Resources Development Act of 2020 (Public Law 116-260, December 27, 2020). 

The appropriations act for the Department of Transportation (DOT) for fiscal year 1995 (Public Law 103-331, September 28, 1994), section 339, waived collection of charges or tolls on the Saint Lawrence Seaway in accordance with section 13(b) of the Act of May 13, 1954 (as in effect on April 1, 1987). Legislation was passed in the North American Free Trade Agreement Implementation Act (Public Law 103-182, section 683), which amends paragraph (3) of section 9505(c) of the IRC of 1986, to authorize payment of up to $5 million annually to Treasury for all expenses of administration incurred by the Treasury, the U.S. Army Corps of Engineers and the Department of Commerce (Commerce) related to the administration of subchapter A of chapter 36 (relating to the harbor maintenance tax). Section 201 of the Water Resources Development Act of 1996 (Public Law 104-303) authorizes use of the Harbor Maintenance Trust Fund for construction of dredged material disposal facilities associated with the operation and maintenance of Federal navigation projects for commercial navigation. 

A summary judgment issued October 25, 1995, by the United States Court of International Trade in the case United States Shoe Corp. v. United States (Court No. 94-11-00668) found the Harbor Maintenance tax unconstitutional under the Export Clause of the Constitution (Article I, section 9, clause 5) and enjoined the Customs and Border Protection from collecting the fee on exports. 

The decision was affirmed by the Supreme Court on March 31, 1998 (118 Supreme Court 1290). With the tax on exports no longer collected, revenues have been reduced by approximately 30 percent.

The Secretary of the Treasury invests in interest-bearing obligations of the United States that portion of the trust fund, in his judgment, not required to meet current withdrawals. The interest on, and proceeds from, the sale or redemption of any obligation held in the trust fund is credited to the trust fund.

The Code requires the Secretary of the Treasury to submit an annual report to Congress [26 United States Code 9602(a)]. The report must present the financial condition and results of operations of the fund during the past fiscal year and the expected condition and operations of the fund during the next five fiscal years.

TABLE TF-4.—Harbor Maintenance Trust Fund
Results of Operations, Fiscal Year 2022
[Source: Department of the Army Corps of Engineers]

	Balance Oct. 1, 2021

	9,297,520,297

	Receipts:
	

	Excise taxes:
	

	Imports

	1,660,023,053

	Exports

	-

	Domestic

	106,588,316

	Passengers

	5,956,331

	Foreign trade

	132,126,804

	Interest on investments

	66,252,313

	Total receipts

	1,970,946,817

	Return of Funds…………………………………………………………………………………………………………………………………………………………….

Expenses:
	21,819

	Corps of Engineers

	1,746,136,521

	Saint Lawrence Seaway Development Corporation/DOT

	38,000,000

	Administrative cost for Department of Homeland Security (Customs)

	3,274,000

	Operating expenses, miscellaneous returns

	-

	
	

	Total expenses

	1,787,410,521

	Balance Sept. 30, 2022

	9,478,257,778

	
	

	
	

	
	



Harbor Maintenance Trust Fund
Expected Condition and Results of Operations, Fiscal Years 2023-2027 *
[In millions of dollars. Source: Department of the Army Corps of Engineers]

	
	2023
	2024
	2025
	2026
	2027

	
	
	
	
	
	

	Balance Oct. 1

	9,478.3
	9,512.5
	9,575.9
	9,558.4
	9,586.4

	Receipts:
	
	
	
	
	

	Harbor maintenance fee

	1,991.6
	2,077.4
	2,158.8
	2,228.6
	2,297.4

	Interest on investments

	401.9
	403.3
	345.7
	345.1
	346.1

	Total receipts

	2,393.5
	2,480.7
	2,504.5
	2,573.7
	2,643.5

	Total available

	11,871.8
	11,993.2
	12,080.4
	12,132.1
	12,229.9

	Outlays:
	 
	 
	 
	 
	 

	Harbor Maintenance Trust Fund, legislative proposal
not subject to paygo

	- 
	- 
	- 
	- 
	- 

	Corps of Engineers operation, maintenance,
and administrative expenses

	2,242.5 
	2,300.0 
	2,400.7 
	2,424.4 
	2,493.6 

	Corps of Engineers construction

	75.5 
	76.0 
	80.0 
	80.0 
	80.0 

	Saint Lawrence Seaway Development Corporation/DOT

	38.0 
	38.0 
	38.0 
	38.0 
	38.5 

	Administrative expenses for Department of Homeland Security
(Customs)

	3.3 
	3.3 
	3.3 
	3.3 
	3.3 

	Total outlays

	2,359.3 
	2,417.3 
	2,522.0 
	2,545.7 
	2,615.4 

	Balance Sept. 30

	9,512.5 
	9,575.9 
	9,558.4 
	9,586.4 
	9,614.5 

	
	
	
	
	
	

	
	
	
	
	
	

	* Outyear projections are for planning purposes and are based on economic conditions and agencies’ best projections of revenues and expenses.
	


INTRODUCTION: Hazardous Substance Superfund

The Hazardous Substance Response Trust Fund was established on the books of the Treasury in fiscal year 1981, in accordance with section 221 of the Hazardous Substance Response Revenue Act of 1980 [42 United States Code 9631(a), repealed]. The trust fund was renamed the Hazardous Substance Superfund (Superfund) and relocated in accordance with section 517 of the Superfund Amendments and Reauthorization Act of 1986 [Public Law 99-499, dated October 17, 1986 (26 United States Code 9507)].
The authority to collect excise taxes on petroleum and chemicals, and an environmental tax for all corporations with modified alternative taxable income in excess of $2 million expired in 1995. On November 15, 2021, the Infrastructure Investment and Jobs Act [(IIJA), P.L. 117-58] reinstated and modified the excise taxes on certain listed chemicals and imported substances that use as materials in their manufacture or production one or more of those listed chemicals (“Superfund chemical taxes”). The Superfund chemical taxes went into effect beginning July 1, 2022 and expire on December 31, 2031. On August 16, 2022, the Inflation Reduction Act (IRA) (P.L. 117-169) reinstated and modified the taxes on oil and petroleum products. The oil and petroleum taxes went into effect on January 1, 2023. On December 29, 2022, the Consolidated Appropriations Act 2023 (P.L. 117-328) included legislative language that allows all tax receipts collected in the Superfund Trust Fund from the prior fiscal year to be available to implement Comprehensive Environmental Response, Compensation and Liability Act (CERCLA) without further congressional appropriation. 
To further implement the Superfund program, amounts are appropriated from the start of year balance of the Superfund (supplemented as necessary by general revenues) to the Environmental Protection Agency (EPA) for programmatic and administrative expenses. 
In 2015, the EPA implemented a Hazardous Substance Superfund Trust Fund Receipt Account for Special Accounts that were previously accounted for as off-setting collections. Settlement funds received by the Agency now flow through the receipt account to be placed in EPA interest bearing special accounts to perform response actions at the site in accordance with the supporting settlement agreement. Due to large settlements EPA received in fiscal year 2015, the EPA developed this new process for managing its Special Accounts. The Special Account subaccount to the Superfund Trust Fund was established as a mechanism for Special Account funds to be placed directly into the trust fund and begin earning interest upon receipt. Monthly, the U.S. Department of the Treasury’s Bureau of the Fiscal Services will prepare separate financial statements for the Special Accounts subaccount within the Superfund Trust Fund financial statements.

An annual report to Congress by the Secretary of Treasury is required by 26 United States Code 9602(a). These reports present the financial condition of the Superfund and the results of operation for the past fiscal year, and its expected condition during the next 5 fiscal years.

TABLE TF-5.—Hazardous Substance Superfund 1,2,3,4,5,6 
Results of Operations, Fiscal Year 2022
[Source: EPA]

	Balance Oct. 1, 2021

	$85,000,000

	Receipts:
	

	Crude and petroleum 3

	-

	Certain chemicals 4

	$413,000,000

	Corporate environmental 5

	-

	General fund appropriation

	$1,233,000,000

	Cost recoveries

	$25,000,000

	Fines and penalties

	$3,000,000

	Interest on investments

	$104,000,000

	Special Accounts

	$279,000,000

	Agency for Toxic Substance and Disease Registry offsetting collections

	-

	Infrastructure Investments and Jobs Act (IIJA) 6

	$3,443,000,000

	Total receipts

	$5,500,000,000

	Expenses:
	 

	EPA expense

	$4,733,000,000

	Other expenses

	$350,000,000

	Rounding adjustment

	-$7,000,000

	        Total expenses………………………………………………………………………………………………………………………………….       
Balance Sept. 30, 2022

	$5,076,000,000
$509,000,000 

	
	

	
	

	1 Reporting in this Superfund Trust Fund table is consistent with previously reported presentations.  However, the structure of this table may not accurately reflect the status of this Trust Fund.  As a result, this table may be revised in future reports and other resources should be utilized for accurate Trust Fund reporting.
2  In 2015, EPA implemented a Hazardous Substance Superfund Trust Fund Receipt Account for Special Accounts. Settlement funds received by the Agency may be placed in EPA interest bearing special accounts to perform response actions at the site in accordance with the supporting settlement agreement. These accounts are mandatory accounts and are included in the "Other expenses" line.
3 On August 16, 2022, the Inflation Reduction Act (IRA) (P.L. 117-169) reinstated and modified the taxes on oil and petroleum products. The oil and petroleum taxes went into effect on January 1, 2023.

	4 On November 15, 2021, the Infrastructure Investment and Jobs Act [(IIJA), P.L. 117-58] reinstated and modified the excise taxes on certain listed chemicals and imported substances that use as materials in their manufacture or production one or more of those listed chemicals (“Superfund chemical taxes”). The Superfund chemical taxes went into effect beginning July 1, 2022 and expire on December 31, 2031.
5 On December 31, 1995, the authority to collect an environmental tax for all corporations with modified alternative taxable income in excess of $2 million expired in 1995. 

6 IIJA provided $3.5 billion consisting of such sums as available in the Trust Fund on September 30, 2021, as authorized by section 517(a) of the Superfund Amendments and Reauthorization Act of 1986 (SARA) and up to $3.5 billion from general revenues to the Hazardous Substance Superfund for purposes as authorized by section 517(b) of SARA for all costs associated with Superfund: Remedial activities.






Hazardous Substance Superfund
Expected Condition and Results of Operations, Fiscal Years 2023-2027 1,2,3,4,5,6
[In millions of dollars. Source: EPA]

	
	2023
	2024
	2025
	2026
	2027

	
	
	
	
	
	

	Balance Oct. 1

	$509
	$2,646
	$3,083
	$3,212
	$3,311

	Receipts:
	 
	 
	 
	 
	 

	Interest 3

	$93
	$95
	$98
	$101
	$103

	Recoveries 3

	$36
	$36
	$36
	$36
	$36

	Fines and penalties 3

	$4
	$4
	$4
	$4
	$4

	Taxes 5 

	$2,544
	$2,980
	$3,108
	$3,206
	$3,307

	Special Accounts

	$350
	$350
	$350
	$350
	$350

	General revenues

	$1,218
	$1,212
	$1,211
	$1,210
	$1,209

	Total receipts

	$4,245
	$4,677
	$4,807
	$4,907
	$5,009

	Appropriations 2

	$1,283
	$1,283
	$1,283
	$1,283
	$1,283

	Other expenses 4 

	$412
	$413
	$415
	$417
	$418

	Tax Receipt Expenditures 6 

	$413
	$2,544
	$2,980
	$3,108
	$3,206

	Balance Sept. 30

	$2,646
	$3,083
	$3,212
	$3,311
	$3,413

	
	
	
	
	
	

	
	
	
	
	
	

	1 Reporting in this Superfund Trust Fund table is consistent with previously reported presentations.  However, the structure of this table may not accurately reflect the status of 
this Trust Fund.  As a result, this table may be revised in future reports and other resources should be utilized for accurate Trust Fund reporting.
2  FY 2023 - FY 2027 Appropriation amounts are straight-lined from Consolidated Appropriations Act, 2023 (P.L. 117-328) as estimates since actual appropriations are not available.
3  Interest, Recoveries, Fines and penalties, Special Accounts, General Revenues, Taxes, and Other Expenses are estimated. 








	4  Other Expenses include Special Accounts.
5   On November 15, 2021, the Infrastructure Investment and Jobs Act (IIJA, P.L. 117-58) reinstated and modified the taxes on hazardous chemicals and imported substances that use hazardous chemicals as a feedstock. The taxes shall take effect beginning July 1, 2022 and ending on December 31, 2031. On August 16, 2022, the Inflation Reduction Act (IRA) (P.L. 117-169) reinstated and modified the taxes on oil and petroleum products. The oil and petroleum taxes went into effect on January 1, 2023.
6   On December 29, 2022, the Consolidated Appropriations Act 2023 (P.L. 117-328) included legislative language that allows all tax receipts collected in the Superfund Trust Fund from the prior fiscal year to be available to implement Comprehensive Environmental Response, Compensation and Liability Act (CERCLA) without further congressional appropriation.















	


INTRODUCTION: Highway Trust Fund

The Highway Trust Fund was established on the books of the Treasury in fiscal year 1957, according to provisions of the Highway Revenue Act of 1956 (Act of June 29, 1956, chapter 462, section 209). It has been amended and extended by various highway surface transportation and other acts since 1959. The Infrastructure Investment and Jobs Act extends through September 30, 2026, the authority to make expenditures from the Highway Trust Fund for authorized purposes. After that date, expenditures from the Trust Fund are authorized only to liquidate obligations made before that date. Any other expenditure will cause the cessation of deposits of highway-user taxes to the Trust Fund. [IIJA § 80101, 26 U.S.C. 9503].

Amounts equivalent to taxes on gasoline, diesel fuel, special motor fuels, certain tires, heavy trucks and trailers, and heavy vehicle  use  are  designated  by  the  Act  to  be appropriated and transferred from the general fund of the Treasury to Highway Account of the trust fund. These transfers are made twice monthly based on estimates by the Secretary of the Treasury, subject to later adjustments to reflect the amount of actual tax receipts. Amounts available in the fund exceeding outlay requirements are invested in non-interest-bearing public debt securities.

The Highway Trust Fund’s Mass Transit Account is funded by a portion of the excise tax collections under sections 4041 and 4081 of the IRC (title 26 United States Code). The funds from this account are used for expenditures in accordance with chapter 53 of title 49 United States Code, the Intermodal Surface Transportation Efficiency Act of 1991 (Public Law 102-240), the Transportation Equity Act for the 21st Century (TEA-21), SAFETEA-LU, Moving Ahead for Progress in the 21st Century Act (MAP-21), Fixing America’s Surface Transportation (FAST) Act and as amended by the Infrastructure Investment and Jobs Act (IIJA). The remaining excise taxes are included in a separate account 


within the trust fund commonly referred to as the highway account. Expenditures from this account are made according to the provisions of various transportation acts.
Amounts required for outlays to carry out the eligible surface transportation programs are made available to the responsible operating administrations within the Department of Transportation. Other charges to the trust fund are made by the Secretary of the Treasury for transfer of certain taxes to the Land and Water Conservation Fund and the Aquatic Resources Trust Fund.

In addition, the Secretary of the Treasury is required by 26 U.S.C. 9503(d)(7) to report to specified Congressional Committees any estimate which he, in consultation with the Secretary of Transportation, makes pursuant to 26 U.S.C. 9503(d)(1) or any determination which he makes pursuant to 26 U.S.C. 9503(d)(2). The Congressional Committees are the Committee on Ways and Means of the House of Representatives, the Committee on Finance of the Senate, the   Committees   on   the   Budget   of   both   Houses, the Committee  on  Transportation  and  Infrastructure  of  the House of Representatives, and the Committee on Environment and Public Works of the Senate.

TABLE TF-6.—Highway Trust Fund
Results of Operations, Fiscal Year 2022
[Source: DOT]

	Description
	IRC section (26 United States Code)
	Amount

	
	
	

	Balance Oct. 1, 2021

	21,142,493,688

	Gross Receipts:
	 
	

	Excise taxes (transferred from general fund):
	 
	

	Gasoline

	4081

	27,944,943,267

	Diesel and special motor fuels

	4041

	13,053,166,794

	Highway tires

	4071

	712,989,421

	Retail tax on trucks

	4051

	4,623,252,202

	Heavy vehicle use

	4481

	1,585,394,151

	Total excise taxes

	47,919,745,835

	Less refunds and tax credits (reimbursed to general fund):
	 

	Diesel fuel

	-

	Gasoline

	-

	Total refunds and tax credits

	-

	Less transfers:
	 

	To Land and Water Conservation Fund

	1,000,000

	To Aquatic Resources Trust Fund

	443,500,000

	To Airport and Airway Trust Fund

	862,449,944

	Total transfers

	1,306,949,944

	Other income:
	 

	Fines and penalties

	18,666,040

	Interest

	978,003,168

	Program Receipt Accounts

	273,028,967

	Transfer from the General Fund 1

	118,000,000,000

	Total other income

	119,269,698,175

	Net receipts

	165,882,494,066

	Expenses:
	

	Federal Highway Administration:
	

	Federal aid to highways

	44,130,597,166

	Right-of-way revolving fund

	-

	Appalachian Development Highway System

	-

	Direct HTF Payments

	24,325,951

	Miscellaneous HTF

	9,551,922

	Total

	44,164,475,039

	Federal Motor Carrier Safety Administration

	698,261,812

	Federal Transit Administration

	7,206,487,562

	National Highway Traffic Safety Administration:
	

	Operations and research

	147,849,162

	Highway Traffic Safety grants

	695,580,857

	National Driver register

	-

	Total

	843,430,019

	Federal Railroad Administration

	-

	        Office of the Secretary of Transportation.................................................................................................................................................
	644,309,732

	Other agencies

	-

	Total expenses

	53,556,964,164

	Balance Sept. 30, 2022

	133,468,023,590

	
	

	
	

	Note.—Detail may not add to totals due to rounding.
	


Highway Trust Fund
Expected Condition and Results of Operations, Fiscal Years 2024-2028
[In billions of dollars. Source: DOT]

	Combined Statement Highway and Mass Transit Accounts

	
	
	
	
	
	

	
	2024
	2025
	2026
	2027
	2028

	
	
	
	
	
	

	Balance Oct. 1

	 113 
	 87 
	 56 
	 23 
	 -12

	Receipts:
	 
	 
	 
	 
	 

	Excise taxes, net of refunds

	 41 
	 41 
	 41 
	 41 
	 41 

	Interest, net

	            2 
	            1 
	            - 
	            - 
	            - 

	Total receipts

	 43 
	 42 
	 41 
	 41 
	 41 

	Adjustments 

	 - 
	 - 
	 - 
	 - 
	 - 

	Outlays

	 69 
	 72 
	 75 
	 76 
	 79 

	Balance Sept. 30

	 87 
	 56 
	 23 
	 -12
	 -50

	
	
	
	
	
	


	Mass Transit Account

	
	
	
	
	
	

	
	2024
	2025
	2026
	2027
	2028

	
	
	
	
	
	

	Balance Oct. 1

	 33 
	 29 
	 24 
	 18 
	 11 

	Receipts:
	 
	 
	 
	 
	 

	Excise taxes, net of refunds

	            5 
	            5 
	            5 
	            5 
	            5 

	Interest, net

	            1 
	            - 
	            - 
	            - 
	            - 

	Total receipts

	            6
	            5 
	            5 
	            5 
	            5 

	Flex fund transfers

	            1 
	            1 
	            1 
	            1 
	            1 

	Adjustments 

	            - 
	            - 
	            - 
	            - 
	            - 

	Outlays

	 11 
	 12 
	 13 
	 13 
	 14 

	Balance Sept. 30

	 29 
	 24 
	 18 
	 11 
	 3 

	
	
	
	
	
	


	Highway Account

	
	
	
	
	
	

	
	2024
	2025
	2026
	2027
	2028

	
	
	
	
	
	

	Balance Oct. 1

	80 
	58 
	33 
	5 
	-23

	Receipts:
	 
	 
	 
	 
	 

	Excise taxes, net of refunds

	36 
	36 
	36 
	36 
	36 

	Interest, net

	1 
	1 
	- 
	- 
	- 

	Total receipts

	37 
	36
	36 
	36 
	36 

	Flex fund transfers

	-1
	-1
	-1
	-1
	-1

	Adjustments 

	- 
	
- 
	- 
	- 
	- 

	Outlays

	58 
	60 
	62 
	63 
	65 

	Balance Sept. 30

	58 
	33 
	5 
	-23
	-53

	Unfunded authorizations (EOY)

	50 
	78 
	108 
	138
	168

	Forty-eight-month revenue estimate

	139 
	138 
	138 
	138 
	138 

	
	
	
	
	
	

	
	
	
	
	
	

	Reflects extension of authorized revenue collection and funding levels prescribed in
P.L. 117-58. 

Revenue estimate reflects FY 2023 Midsession Review projections.  


	Note.—Numbers may not add due to rounding.

	
	


TABLE TF-6A.—Highway Trust Fund 

The following information is released according to the provisions of the Byrd Amendment [codified at 26 United States Code 9503(d)] and represents data concerning the Highway Trust Fund. 

The 48-month revenue estimates for the highway and mass transit accounts, respectively, include the latest estimates received from Treasury’s Office of Tax Analysis for excise taxes, net of refunds.
	Highway Account

[In billions of dollars. Source: DOT]

	Commitments (unobligated balances plus unpaid obligations, fiscal year 2024)

	108

	less:
	 

	Cash balance (fiscal year 2024)

	58 

	Unfunded authorizations (fiscal year 2024)

	
50

	48-month revenue estimate (fiscal years 2025, 2026, 2027, and 2028)

	139

	
	

	
	

	.
	


	Mass Transit Account

[In billions of dollars. Source: DOT]

	Commitments (unobligated balances plus unpaid obligations, fiscal year 2024)

	56

	less:
	 

	Cash balance (fiscal year 2024)

	29 

	Unfunded authorizations (fiscal year 2024)

	27 

	48-month revenue estimate (fiscal years 2025, 2026, 2027, and 2028)

	26 

	
	

	
	

	Reflects extension of authorized revenue collection and funding levels prescribed in

P.L. 117-58. 

Revenue estimate reflects FY 2023 Midsession Review projections.  


	Note.—Numbers may not add due to rounding.

	
	


INTRODUCTION: Inland Waterways Trust Fund

The Inland Waterways Trust Fund was established by the Treasury, pursuant to section 203 of the Inland Waterways Revenue Act of 1978 (Public Law 95-502) and continued pursuant to section 1405 of the Water Resources Development Act of 1986 (Public Law 99-662, codified at 26 United States Code 9506). Under 26 United States Code 9506(b), amounts from taxes on fuel used in commercial transportation on inland waterways, as determined by the Secretary of the Treasury, are appropriated to the trust fund.

The Technical and Miscellaneous Revenue Act of 1988 (Public Law 100-647, approved November 10, 1988) increased the tax each year, 1990 through 1995. The passage of the Achieving a Better Life Experience Act (Public Law 113-295) in December 2014 increased the tax from 20 cents to 29 cents per gallon effective April 1, 2015. These amounts are transferred quarterly from the general fund based on estimates made by the Secretary, subject to adjustments in later transfers to the amounts of actual tax receipts. 

The Water Resources Development Act of 2020 (Public Law 116-260, December 27, 2020) specified that the cost sharing percent from the trust fund be 35 percent for the Fiscal Years 2021 to 2031. The Water Resources Development Act of 2022 (Public Law 117-263, December 23, 2022) made this cost sharing change permanent.
The Secretary of the Treasury invests in interest-bearing obligations of the United States that portion of the trust fund, in his judgment, not required to meet current withdrawals. The interest on, and proceeds from, the sale or redemption of any obligation held in the trust fund is credited to the trust fund. The Inland Waterways Revenue Act of 1978 (Public Law 95-502) provides that amounts in the trust fund shall be available as provided, by appropriations acts, for construction and rehabilitation expenditures for navigation on the inland and intracoastal waterways of the United States described in 33 United States Code 1804. Expenditures must be otherwise authorized by law.

Annual reports to Congress are required by 26 United States Code 9602(a) to be submitted by the Secretary of the Treasury. These reports are required to cover the financial condition and the results of operations of the fund during the past fiscal year and its expected condition and operations during the next five fiscal years.

	TABLE TF-7.—Inland Waterways Trust Fund
Results of Operations, Fiscal Year 2022
[Source: Department of the Army Corps of Engineers]

	Balance Oct. 1, 2021

	221,568,924
	 

	Receipts:
	
	

	Fuel taxes/revenues

	123,544,336
	

	Interest on investments 

	1,901,867
	

	Gain on sale of investments

	-
	

	Total receipts

	125,446,203
	

	Return of Funds................................................................................................................................................................................................
	116,235
	

	Transfers:
	
	

	Corps of Engineers

	146,666,046
	

	Balance Sept. 30, 2022

	200,465,316
	 

	
	


	Inland Waterways Trust Fund
Expected Condition and Results of Operations, Fiscal Years 2023-2027 *
[In millions of dollars. Source: Department of the Army Corps of Engineers]

	
	2023
	2024
	2025
	2026
	2027

	
	
	
	
	
	

	Balance Oct. 1

	201
	311
	311
	311
	311

	Receipts:
	
	
	
	
	

	Fuel taxes

	128
	132
	136
	139
	143

	Interest on investments 

	3
	4
	4
	4
	4

	Total receipts

	131
	136
	140
	143
	147

	Transfers:
	
	
	
	
	

	Corps of Engineers

	21
	136
	140
	143
	147

	Balance Sept. 30 

	311
	311
	311
	311
	311

	
	
	
	
	
	

	* Outyear projections are based on economic conditions and agencies’ best projections of        revenues and expenditures.
	


INTRODUCTION: Leaking Underground Storage Tank Trust Fund

The Leaking Underground Storage Tank (LUST) Trust Fund was established in fiscal year 1981 according to provisions of the Comprehensive Environmental Response, Compensation and Liability Act of 1980 (Public Law 96-510, codified at 26 United States Code 9508); as amended by the Superfund Amendments and Re-authorization Act of 1986 (Public Law 99-499, dated October 17, 1986); title X, section 10502(d) of the Budget Reconciliation Act of 1987 (Public Law 100-203, dated December 22, 1987); title VII, section 7822(b) of the Omnibus Budget Reconciliation Act of 1989 (Public Law 101-239, dated December 19, 1989);sections 13163I(c) and 13242(d)(42) of the Omnibus Budget Reconciliation Act of 1993 (Public Law 103-66, dated August 10, 1993); title X, section 1032(e) of the Taxpayer Relief Act of 1997 (Public Law 105-34, dated August 5, 1997); title VIII, section 853(d) of American Jobs Creation Act of 2004 (Public Law 108-357, dated October 22, 2004); section 1362 of the Energy Policy Act of 2005 (Public Law 109-58, dated August 8, 2005); title XI, section 11147(a) of the Safe, Accountable, Flexible, Efficient Transportation Equity Act: A Legacy for Users (Public Law 109-59, dated August 10, 2005); division A, title II, section 210(a) of the Tax Relief and Health Care Act of 2006 (Public Law 109-422, dated December 20, 2006); section 1(a) of Expenditures Permitted from the Leaking Underground Storage Tank Trust Fund (Public Law 109-433, dated December 20, 2006); title I, section 141(c) Surface and Air Transportation Programs Extension Act of 2011 (Public Law 112-30, dated September 16, 2011); title I, section 141(c) of the Surface and Air Transportation Programs Extension Act of 2011 (Public Law 112-30, dated September 11, 2011); title IV, section 401(c) of the Surface Transportation Extension Act of 2012 (Public Law 112-102, dated March 30, 2012); title IV, section 401(c) of the Temporary Surface Transportation Extension Act of 2012 (Public Law 112-140; dated June 29, 2012); division D, title I, section 40101(c) and title II, section 40201(a) of the Moving Ahead for Progress in the 21st Century Act (Public Law 112-141, dated July 6, 2012); title II, sections 2001(c) and 2002(b) of the Highway and Transportation Funding Act of 2014 (Public Law 113-159, dated August 8, 2014); title II, section 2001(c) of the Highway and Transportation Funding Act of 2015 (Public Law 114-21, dated May 29, 2015); title II, section 2001(c) of the Surface Transportation and Veterans Health Care Choice Improvement Act of 2015 (Public Law 114-41, dated July 31, 2015); title II, section 2001(c) of the Surface Transportation Act of 2015 (Public Law 114-73, dated October 29, 2015); title II, section 2001(c) of the Surface Transportation Extension Act of 2015, Part II (Public Law 114-87, dated November 20, 2015); division C, title XXXI, sections 31101(c) and 31203 of the Fixing America’s Surface Transportation (FAST) Act of 2015 (Public Law 114-94, dated December 4, 2015); division U, title IV, section 401(a) of the Consolidated Appropriations Act, 2018 (Public Law 115-141, dated March 23, 2018); title II, section 1203 of the Continuing Appropriations Act of 2021 and Other Extensions Act (Public Law 116-159, dated October 1, 2020); title II, section 201(c) of the Surface Transportation Extension Act of 2021 (Public Law 117-44, dated October 2, 2021); Section 4(c) of the Further Surface Transportation Extension Act of 2021 (Public Law 117-52, dated October 31, 2021); and division H, title I, section 80101(c) of the Infrastructure Investment and Jobs Act (Public Law 117-58, dated November 15, 2021).

The LUST Trust Fund is financed by taxes collected on gasoline, diesel fuels, special motor fuels, aviation fuels and fuels used in commercial transportation on inland waterways. Amounts available in the LUST Trust Fund, exceeding current expenditure requirements, are invested by the Secretary of the Treasury in interest-bearing Government securities (e.g., Treasury bills). All interest earned is credited directly to the LUST Trust Fund.

To carry out the LUST program, amounts are appropriated for the LUST Trust Fund to the EPA for programmatic and administrative expenses.

An annual report to Congress by the Secretary of the Treasury is required by 26 United States Code 9602(a). These reports present the financial condition of the LUST Trust Fund and results of operations for the past fiscal year and its expected condition and operations during the next five fiscal years.

	TABLE TF-8.—Leaking Underground Storage Tank Trust Fund
Results of Operations, Fiscal Year 2022 1
[Source: EPA]

	Balance Oct. 1, 2021 

	$977,000,000

	Receipts:
	

	Taxes

	$245,000,000

	Interest

	$7,000,000

	Gross tax receipts

	$252,000,000

	Undisbursed balances:
	

	Environmental Protection Agency Leaking Underground Storage Tank balances

	-

	Total undisbursed balances

	-

	Expenses:
	

	Environmental Protection Agency Leaking Underground Storage Tank expenses

	$92,000,000

	Other expenses 

	-

	Total expenses

	$92,000,000

	Balance Sept. 30, 2022

	$1,137,000,000

	
	

	
	

	1 Reporting in this Trust Fund table is consistent with previously reported presentations. However, the structure of this table may not accurately reflect the status of this Trust Fund. As a result, this table may be revised in future reports and other resources should be utilized for accurate Trust Fund reporting.
	

	


	Leaking Underground Storage Tank Trust Fund
Expected Condition and Results of Operations, Fiscal Years 2023-2027 1, 2, 3
[In millions of dollars. Source: EPA]

	
	2023
	2024
	2025
	2026
	2027

	
	
	
	
	
	

	Balance Oct. 1

	$1,137
	$1,239
	$1,335
	$1,428
	$1,520

	Receipts:
	
	
	
	
	

	Taxes 3 

	$189
	$184
	$181
	$180
	$178

	Interest 3 

	$6
	$6
	$6
	$6
	$7

	Total receipts

	$195
	$190
	$187
	$186
	$185

	Appropriations 2

	$93
	$94
	$94
	$94
	$94


	Balance Sept. 30

	$1,239
	$1,335
	$1,428
	$1,520
	$1,611

	
	
	
	
	
	

	
	
	
	
	
	

	1 Reporting in this Trust Fund table is consistent with previously reported presentations. However, the structure of this table may not accurately reflect the status of the Trust Fund. As a result, this table may be revised in future reports and other resources should be utilized for accurate Trust Fund reporting.
	2 FY 2023 Appropriation represents the amount from the Consolidated Appropriations Act, 2023 (P.L. 117-328). FY 2024 - FY 2027 Appropriation amounts are straight-lined from PB FY2023.





3 Taxes and Interest are estimated.


INTRODUCTION: Nuclear Waste Fund

The Nuclear Waste Fund was established on the books of the Treasury in fiscal year 1983, according to section 302 of the Nuclear Waste Policy Act of 1982 [Public Law 97-425, codified at 42 United States Code 10222I]. Receipts represent fees collected from public utilities based on electricity generated by nuclear power reactors and spent nuclear fuel, investment income, and Interest on investment. Expenditures from the fund are for purposes of radioactive waste disposal activities.

The NWPA requires the civilian owners and generators of nuclear waste to pay their share of the full cost of the NWF and, to that end, establishes a fee for electricity generated and sold by civilian nuclear power reactors which the Department must collect and annually assess to determine its adequacy.  A one-time fee was recorded by the NWF as of April 7, 1983, related to the disposal of SNF generated prior to that date.  Fees recognized by the NWF are based upon kilowatt (kWh) of electricity generated and sold by civilian nuclear reactors on and after April 7, 1983.  The Department set the per kWh portion of the fee to zero in 2014.

Amounts available in the fund exceeding current needs may be invested by the Secretary of the Treasury in obligations of the United States (1) having maturities in tandem with the needs of the waste fund and (2) bearing interest at rates determined appropriate. The interest rates take into consideration the current average market yield on outstanding marketable obligations of the United States with remaining periods to maturity comparable to the maturities of such investments, except the interest rate on such investments shall not exceed the average interest rate applicable to existing borrowings.

An annual report to Congress by the Secretary of the Treasury, after consultation with the Secretary of the Department of Energy (DOE), is required by 42 United States Code 10222(e)(1). This report must present the financial condition and the results of operations of the waste fund during the preceding fiscal year. 

The FY2022 Appropriation Bill appropriated $27.5M for nuclear waste disposal activities to carry out the purposes of the NWPA of 1982. Of the total appropriated, $7.5M was derived from the Nuclear Waste Fund.

	TABLE TF-9.—Nuclear Waste Fund
Results of Operations, Fiscal Year 2022
[Source: DOE]

	Balance Sep. 30, 2021

	$2,023,333

	Receipts:
	

	Fees collected

	353,404 

	Interest and income on investments

	1,745,226,966 

	Total receipts

	$1,745,580,371

	Non-expenditure transfers:
	 

	SF-1151 transfers in (+)

	-

	SF-1151 transfers out (-)

	-3,800,000

	Net non-expenditure transfers

	-3,800,000

	Outlays:
	 

	DOE radioactive waste disposal activities

	6,295,781

	Cost of investments

	1,735,785,160

	Total outlays

	$1,742,080,941

	Balance Sept. 30, 2022

	$1,722,763

	

	


CHARTS TF-A and B.—Major Trust Funds
[Data depicted in these charts are derived from the Trust Fund tables, which are provided by various

Government agencies. See tables TF-1, TF-3, TF-5, TF-6 and TF-9.]
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INTRODUCTION: Reforestation Trust Fund

Reforestation Trust Fund (16 US Code 1606a) was established in fiscal year 1981 according to provisions of Title III—Reforestation, of the Recreational Boating Safety and Facilities Improvement Act of 1980 [Public Law 96-451. Public Law 99-190, Title II provided permanent authorization of the Trust Fund. Public Law 117-58, Title III eliminated the cap (previously set at $30 million annually).
The act provides that the Secretary of the Treasury shall transfer to the trust an amount equal to the sum of the tariffs received in the Treasury after January 1, 1989, under headings 4401 through 4412 and subheadings 4418.50.00, 4418.90.20, 4420.10.00, 4420.90.80, 4421.90.10 through 4421.90.20, and 4421.90.70 of chapter 44, subheadings 6808.00.00 and 6809.11.00 of chapter 68 and subheading 9614.10.00 of chapter 96 of the Harmonized Tariff Schedule of the United States. Tariffs include (1) rough and primary wood products and wood waste; (2) lumber, flooring and moldings; and (3) wood veneers, plywood, other wood-veneer assemblies and building boards and other wood product tariff headings specified in Public L 100-418.

Amounts available in the reforestation trust fund exceeding current withdrawals are invested in interest-bearing obligations of the United States or in obligations guaranteed as to both principal and interest by the United States. The interest on, and the proceeds from the sale or redemption of, any obligations are credited to the trust fund.
The Secretary of the Department of Agriculture is authorized to obligate available sums in the trust fund (including any amounts not obligated in previous years) for (1) reforestation and timber stand improvement and other forest stand improvement activities to enhance forest health and reduce hazardous fuel loads of forest stands in the National Forest System and (2) administrative costs of the Government for these activities.

Annual reports are required by 16 United States Code 1606aI (1) to be submitted by the Secretary of the Treasury, after consultation with the Secretary of Agriculture, on the financial condition and the results of the operations of the trust fund during the past fiscal year and on its expected condition and operations during the next fiscal year.

	TABLE TF-10.—Reforestation Trust Fund
Results of Operations, Fiscal Year 2021
[Source: Department of Agriculture]

	Balance Oct. 1, 2020 1


	
	$7,762,540


	Receipts:
	
	 

	Excise taxes (tariffs)

	
	30,000,000

	Redemption of investment

	
	-

	Total receipts

	
	30,000,000

	Expenses:
	
	 

	Expenditure

	
	27,301,747

	Total expenses

	
	27,301,747

	Adjustment
.
	
	-

	Balance Sept. 30, 2021

	
	$10,460,793

	
	

	1 Minor difference to beginning balance due to rounding.
	

	
	

	Reforestation Trust Fund
Expected Condition and Results of Operations, Fiscal Year 2022
[In thousands of dollars. Source: Department of Agriculture]

	Balance Oct. 1

	10,461

	Receipts:
	 

	Excise taxes (tariffs)

	261,781

	Redemption of investment

	-

	Total receipts

	261,781

	Outlays

	74,393

	Balance Sept. 30

	197,849


INTRODUCTION: Sport Fish Restoration and Boating Trust Fund

The Aquatic Resources Trust Fund (ARTF) was established on the books of the Treasury pursuant to the Deficit Reduction Act of 1984 [Public Law 98-369, division A, title X, section 1016(a), approved July 18, 1984]. The ARTF was restructured and renamed the Sport Fish Restoration and Boating Trust Fund by the Safe, Accountable, Flexible, Efficient Transportation Equity Act: A Legacy for Users or “SAFETEA-LU” [Public Law 109-59, title XI, subtitle B, part 2, section 11115, approved August 10, 2005,] as amended by the Sportfishing and Recreational Boating Safety Amendments Act of 2005 [Public Law 109-74, approved September 29, 2005].

Section 3 of the Dingell-Johnson Sport Fish Restoration Act, 16 United States Code 777, provides authorization of appropriations to the states to carry out the provisions of the act, and Section 4 provides the division of the remaining annual appropriation not authorized in Section 3. SAFETEA-LU comprehensively amended Section 3 and reauthorized the Sport Fish Restoration Program (for fiscal years 2006-2009) to permanently appropriate boating safety funds; to modify distribution of funds whereby all accounts receive a fixed percentage of the total fund annually; and to modify the excise tax on certain sport fishing equipment. From October 1, 2010, through June 30, 2012, the authority for SAFETEA-LU was extended via several public laws. In June 2012, Public Law 112-141, Moving Ahead for Progress in the 21st Century Act (MAP-21), established new authority for Section 4 through September 30, 2014. From October 1, 2015, through November 20, 2015, the authority for MAP-21 was extended via several public laws. On December 4, 2015, Public Law 114-94, Fixing America's Surface Transportation (FAST) Act, Sec. 10001, amended Section 3 and Section 4 to provide the division of appropriations for each of the Fiscal Years 2016 thru 2021. On November 15, 2021, Public Law 117-58, the Infrastructure Investment and Jobs Act, Sec. 28001, amended 16 USC 777b and 16 USC 777c to provide the division of appropriations through Fiscal Year 2026.

Effective October 1, 2005, motorboat fuel taxes (less $1 million transferred to the Land and Water Conservation Fund) and small engine gasoline taxes [pursuant to the Omnibus Budget Reconciliation Act of 1990, Public Law 101-508, title XI, sections 11211(i)(2) and (3)] were transferred from the Highway Trust Fund to the Sport Fish Restoration and Boating Trust Fund. In addition, amounts equivalent to the excise taxes received on sport fishing equipment and import duties on fishing tackle, yachts, and pleasure craft are appropriated into the fund.

Amounts in the trust fund are used, as provided by appropriation acts, for the purposes of carrying out the Dingell-Johnson Sport Fish Restoration Act, approved August 9, 1950; Section 7404(d) of the Transportation Equity Act for the 21st Century; and the Coastal Wetlands Planning, Protection and Restoration Act (each as in effect on the date of enactment of the Infrastructure Investment and Jobs Act).

The general provisions of 26 United States Code 9602(b) are responsible for making amounts available in the fund exceeding outlay requirements to be invested in public debt securities with the interest credited to the fund.

As required by 26 United States Code 9602(a), annual reports to Congress must be submitted by the Secretary of the Treasury. These reports will cover the financial condition and results of operations of the fund during the past fiscal year and those expected during the next five fiscal years.

	TABLE TF-11.—Sport Fish Restoration and Boating Trust Fund
Sport Fish Restoration Results of Operations, Fiscal Year 2022
[Source: Department of the Interior]

	Balance Oct. 1, 2021

	$2,283,437,964 
	

	Revenue:
	 
	

	Tax revenue:
	 
	

	Gas, motorboat

	318,747,000.00
	

	Fish equipment

	148,127,466
	

	Tackle boxes

	2,926,163
	

	Rods and poles

	32,357,388
	

	Electric outboard motors

	6,611,929
	

	Customs/import duties

	97,936,671
	

	Gas, motorboat small engines

	124,753,000
	

	Total, tax revenue

	731,459,617
	

	
	 
	

	Investment revenue: 
	13,768,933
	

	Interest on investments (accrual basis)

	-
	

	Loss on sale of securities

	13,768,933
	

	Total, investment revenue

	745,228,550
	

	Total revenue

	 
	

	Nonexpenditure appropriations:
	-494,400,000
	

	Interior

	-95,098,711
	

	Interior (U.S. Coast Guard)

	-68,920,479
	

	Interior (Corps of Engineers)

	-658,419,190
	

	Total appropriations

	2,370,247,324 
	

	Balance Sept. 30, 2022

	2,283,437,964 
	

	
	
	

	
	
	
	
	
	

	
	


	Sport Fish Restoration and Boating Trust Fund
Sport Fish Expected Condition and Results of Operations, Fiscal Years 2023-2027
[In thousands of dollars. Source: Department of the Interior]

	
	2023
	2024
	2025
	2026
	2027

	
	
	
	
	
	

	Balance Oct. 1

	2,370,247,324
	2,370,272,695
	2,370,276,987
	2,370,286,215
	2,370,299,321

	Receipts/revenue:
	 
	 
	 
	 
	 

	Taxes

	745,000
	746,000
	752,000
	762,000
	769,000

	Interest

	33,297
	36,589
	39,817
	42,923
	46,157

	Transfers

	-
	-
	-
	-
	-

	Total receipts

	778,297
	782,589
	791,817
	804,923
	815,157

	Expenses:
	 
	 
	 
	 
	 

	Expenses/transfers

	752,926
	778,297
	782,589
	791,817
	804,923

	Total expenses

	752,926
	778,297
	782,589
	791,817
	804,923

	Balance Sept. 30

	2,370,272,695
	2,370,276,987
	2,370,286,215
	2,370,299,321
	2,370,309,555

	
	
	
	
	
	


INTRODUCTION: Oil Spill Liability Trust Fund

The Oil Spill Liability Trust Fund was established on the books of the Treasury by section 8033 of the Omnibus Budget Reconciliation Act of 1986 (Public Law 99-509). It was made effective on January 1, 1990, by section 7811(m)(3) of the Omnibus Budget Reconciliation Act of 1989 (Public Law 101-239) and amended by section 9001 of the Oil Pollution Act of 1990 (Public Law 101-380). The Energy Improvement and Extension Act of 2008 (Public Law 110-343) increased the barrel tax on petroleum from five cents per barrel to eight cents from 2009 through 2016, and to nine cents in 2017. The act also repeals the requirement that the tax be suspended when the unobligated balance exceeds $2.7 billion. The barrel tax expired on December 31, 2018, but Congress reinstated on January 1, 2020.  The Consolidated Appropriations Act, 2021 (Public Law 116-260) which amended 26 USC 4611 (f) to extend the OSLTF tax until Dec 31, 2025.
Amounts equivalent to the taxes received from the environmental tax on petroleum, but only to the extent of the Oil Spill Liability Trust Fund rate, are appropriated to the fund.

Certain amounts were transferred from other funds and were appropriated to the Oil Spill Liability Trust Fund as 
provided by 26 United States Code 9509(b). Certain paid penalties and amounts recovered for damages are also appropriated to the fund.

Amounts in the fund are available for oil spill cleanup costs and certain other related purposes as provided by appropriations acts or section 6002(b) of the Oil Pollution Act of 1990 (Public Law 101-380).

	TABLE TF-12.—Oil Spill Liability Trust Fund
Results of Operations, Fiscal Year 2022
[Source: Bureau of the Fiscal Service, Funds Management Branch]

	Balance Oct. 1, 2021 1

	7,958,291,707 

	Revenue:
	

	Drawback claims

	-98,617,682

	Return of Funds—DOT

	151,055 

	Return of Funds—USCG

	15,371,733 

	Cost recoveries

	83,759,920 

	Fines and penalties

	88,055,857 

	Excise taxes on crude oil/petroleum products

	660,702,156 

	Net revenue before interest

	749,423,039 

	Investment income:
	

	Interest on investments

	94,713,443 

	Realized gain

	

	Total investment income

	94,713,443 

	Total revenue

	844,136,482 

	Expenditures:
	

	Treasury administrative expense—Fiscal Service

	-165,000

	Non-expenditure transfers:
	

	Transfer to Denali commission

	-3,128,101

	Transfer to Interior

	-15,099,000

	Transfer to EPA

	-20,262,000

	Transfer to PHMSA

	-34,000,000

	Transfer to U.S. Coast Guard-70X8312 (claims)

	-9,400,000

	Transfer to U.S. Coast Guard-70X8349 (Emer Fund)

	-66,603,346

	Transfer to U.S. Coast Guard-annual (earmarked)

	-24,500,000

	Total non-expenditure transfers

	-172,992,447

	Total expenditure/non-expenditure transfers

	-173,157,447

	Balance Sept. 30, 2022

	8,629,270,741 

	
	

	
	

	1 The Balances as of October 1, 2021 and September 30, 2022 tie to the published financial statements by Treasury/FMB.

	

	
	


	Oil Spill Liability Trust Fund
Expected Condition and Results of Operations, Fiscal Years 2023-2027
[In millions of dollars. Source: Department of Homeland Security]

	
	2023
	2024
	2025
	2026
	2027

	
	
	
	
	
	

	Balance Oct. 1

	8,629 
	9,345 
	10,001 
	10,662 
	11,328 

	Estimated receipts

	893 
	833 
	838 
	843 
	852 

	Estimated expenses

	177 
	177 
	177 
	177 
	177 

	Balance Sept. 30

	9,345 
	10,001 
	10,662 
	11,328 
	12,003 

	
	
	
	
	
	

	
	
	
	
	
	


INTRODUCTION: Vaccine Injury Compensation Trust Fund

The Vaccine Injury Compensation Trust Fund was created on the books of the Treasury by Section 9202 of the Revenue Act of 1987 (Public Law 100-203, approved December 22, 1987). Excise taxes on diphtheria, pertussis, tetanus, measles, mumps, rubella, polio, hepatitis B, haemophilus influenza type b, varicella, rotavirus, pneumococcal conjugate, hepatitis A, meningococcal, human papillomavirus, and seasonal influenza vaccines (26 United States Code 4131), are appropriated into the trust fund, which is the source of funds to pay compensation awards for a vaccine-related injury or death occurring after October 1, 1988, as well as program administrative expenses. 

Annual reports to Congress, required by 26 United States Code 9602(a), are submitted by the Secretary of the Treasury. These reports are required to cover the financial condition and results of operations of the fund during the past fiscal year and those expected during the next five fiscal years.
	
TABLE TF-13.—Vaccine Injury Compensation Trust Fund
Results of Operations, Fiscal Year 2022
[Source: Department of the Treasury, Bureau of the Fiscal Service)

	Balance Oct. 1, 2021

	$4,177,377,384

	Receipts:
	 

	Excise tax

	$332,664,764

	Interest on investments

	$61,064,393

	Refund of Current & Prior Year Authority
	$12,744,038

	Total receipts

	$406,473,195

	Expenditure appropriations:
	 

	U.S. Court of Federal Claims 

	$7,980,881

	U.S. Department of Justice

	$16,551,797

	Subtotal outlays

	$24,532,678

	Non-expenditure transfers:
	 

	Transfer to HRSA

	$243,438,196

	Total outlays/transfers

	$267,970,874

	Balance Sept. 30, 2022 1

	$4,315,879,704.98

	
	 

	
	

	1 Balance for September 30, 2022: Balance does not tie to the 3310 ending balance in the September 30, 2022 published financial statement. The equity balance is not affected throughout the entire fiscal year but changes after adjusting/closing entries are made at the beginning of the following fiscal year. The balance shown here for September 30, 2022 reflects the net activity for FY 2022 and adjusting/closing entries made in October 2022.
	

	
	

	Vaccine Injury Compensation Trust Fund
Expected Condition and Results of Operations, Fiscal Years 2023-2027
[In thousands of dollars. Source: Department of Health and Human Services]

	
	2023
	
2024
	2025
	2026
	2027

	
	
	
	
	
	

	Balance Oct. 1

	$4,315,880
	$4,446,147
	$4,581,058
	$4,720,752
	$4,865,373

	Receipts (from tax)

	$342,645
	$352,924
	$363,512
	$374,417
	$385,650

	Interest on investments

	$62,896
	$64,783
	$66,727
	$68,729
	$70,790

	Total receipts

	$405,541
	$417,707
	$430,238
	$443,146
	$456,440

	Outlays:
	 
	 
	 
	 
	

	U.S. Court of Federal Claims expenses

	$7,981
	$7,981
	$7,981
	$7,981
	$7,981

	U.S. Department of Justice expenses

	$16,552
	$16,552
	$16,552
	$16,552
	$16,552

	Subtotal outlays

	$24,533
	$24,533
	$24,533
	$24,533
	$24,533

	Non-expenditure transfers:
	 
	 
	 
	 
	

	HRSA

	$250,741
	$258,264
	$266,011
	$273,992
	$282,212

	Total outlays/transfers

	$275,274
	$282,796
	$290,544
	$298,525
	$306,744

	Balance Sept. 30

	$4,446,147
	$4,581,058
	$4,720,752
	$4,865,373
	$5,015,069

	
	
	
	
	
	

	
	
	
	
	
	


INTRODUCTION: Wool Research, Development,
and Promotion Trust Fund

The Wool Research, Development, and Promotion Trust Fund was established in fiscal year 2000 with a sunset provision effective January 1, 2004, according to provisions of the Trade and Development Act of 2000 (Public Law 106-200, signed May 18, 2000). The Trade Act of 2002 (Public Law 107-210, signed August 6, 2002) extended the sunset provision to January 1, 2006. The Miscellaneous Trade and Technical Corrections Act of 2004 (Public Law 108-429, signed December 3, 2004) extended the sunset provision to 2008. The Pension Protection Act of 2006 (Public Law 109-280, signed August 17, 2006) extended the sunset provision to 2010. The Emergency Economic Stabilization Act of 2008 (Public Law 110-343, signed October 3, 2008) extended the sunset provision to 2015. The Agriculture Act of 2014 (Public Law 113-79, signed February 7, 2014) extended the sunset provision to 2019.  Title XII, Section 12604 of the Agriculture Improvement Act of 2018, (Public Law 115-334, signed December 20, 2018) extended the sunset provision through calendar year 2023.

The Act provides that the Secretary of the Treasury shall transfer to the trust fund out of the general fund of the U.S. Treasury amounts determined to be equivalent to the duty received on articles under chapters 51 and 52 of the Harmonized Tariff Schedule of the United States. The amount to be transferred is limited to $2,250,000 in any fiscal year and may be invested in U.S. Treasury securities. The Secretary of Agriculture is authorized to provide grants to a nationally recognized council established for the development of the United States wool market for the following purposes:

· Assist United States wool producers in improving the quality of wool and wool production methods for wool produced in the United States.

· Disseminate information on improvements to United States wool producers.

· Assist United States wool producers in developing and promoting the wool market.

Annual reports to Congress are required on the financial condition and the results of the operations of the trust fund during the past fiscal year and on its expected condition and operations during the next fiscal year.

	TABLE TF-14.—Wool Research, Development, and Promotion Trust Fund
Results of Operations, Fiscal Year 2022
[In thousands of dollars. Source: Department of Agriculture]

	Balance Oct. 1, 2021

	 2,255 

	Receipts:
	

	Harmonized tariff

	2,250

	Sequestration return FY 2021

	128

	Sequestration

	-128

	Total receipts

	2,378

	Expenses:
	

	Expenditure

	4,505

	Total expenses

	4,505

	Balance Sept. 30, 2022

	 128 

	
	


	Wool Research, Development, and Promotion Trust Fund
Expected Condition and Results of Operations, Fiscal Year 2023
[In thousands of dollars. Source: Department of Agriculture]

	Balance Oct. 1, 2022

	 128 

	Receipts:
	

	Harmonized tariff

	2,250

	Sequestration return FY 22

	128

	Sequestration

	-128

	Total receipts

	2,122

	Expenses:
	

	Expenditure

	2,250

	Total expenses

	2,250

	Balance Sept. 30, 2023

	 128 

	
	


INTRODUCTION: Agriculture Disaster Relief Trust Fund

The Food, Conservation, and Energy Act of 2008, P.L. 110-246, authorized the implementation of the Supplemental Agricultural Disaster Assistance Program under Sections 12033 and 15001. The Taxpayer Relief Act of 2012 provided authority for discretionary funds to be used to execute several of the disaster programs for fiscal year 2013, but no funds were appropriated. Using funds from the Agricultural Disaster Relief Trust Fund, established under section 902 of the Trade Act of 1974, the program is administered by the USDA Farm Service Agency (FSA).

Funds from the Agricultural Disaster Relief Trust Fund were used to make payments to farmers and ranchers under the following five disaster assistance programs: Supplemental Revenue Assistance Payments (SURE) Program; Livestock Forage Disaster Program (LFP); Livestock Indemnity Program (LIP); Tree Assistance Program (TAP); and Emergency Assistance for Livestock, Honey Bees, and Farm-Raised Fish (ELAP) Program.

Fiscal Year 2022 obligations, including adjustments to prior year obligations, totaled $1,548K.  Total net outlays were $1.524K  including outlays from prior year obligations, as shown in the table below. In 2022, the amount of customs receipts credited to the Agricultural Disaster Relief Trust Fund receipt account totaled $0. The outlays reported in fiscal year 2022 are due to residual payments, corrections, and/or appeals to obligations incurred for crop years 2008 – 2011.

The Agriculture Act of 2014 shifted the funding authority for disaster programs from the Agricultural Disaster Relief Trust Fund to USDA’s Commodity Credit Corporation.  

	TABLE TF-15.—Agriculture Disaster Relief Trust Fund
Results of Operations, Fiscal Year 2022 
[In thousands of dollars. Source: Department of Agriculture]

	Cumulative debt, start of year 2021

	$1,296,905


	Borrowing authority
r
	-

	Repayment of debt

	-

	Cumulative debt, end of year

	1,296,905

	Budgetary resources:
	 

	Borrowing Authority

	-

	Mandatory appropriation

	-

	Other offsetting collections

	-

	Total budgetary resources

	-

	Obligated balance, Oct. 1, 2021

	2,690

	Fiscal Year 2022 obligations

	1,548

	Outlays:
	 

	Supplemental Revenue Assistance Payments Program

	-

	Livestock Forage Disaster Program

	-

	Livestock Indemnity Program

	-

	Tree Assistance Program

	-

	Emergency Assistance of Livestock, Honey Bees, and Farm-Raised Fish Program

	-

	Total outlays

	-

	Recoveries of Prior Year Obligations
	-

	Obligated balance, Sept. 30, 2022

	$4,238

	
	

	
	

	.
	


	

	

	

	Agriculture Disaster Relief Trust Fund Trust Fund
Expected Condition and Results of Operations, Fiscal Years 2023-2027
[In thousands of dollars. Source: Department of Agriculture ]

	
	2023
	2024
	2025
	2026
	2027

	
	
	
	
	
	

	Cumulative debt, start of year

	1,296,905
	1,296,905
	1,296,905
	1,296,905
	1,296,905

	Borrowing authority

	-
	-
	-
	-
	-

	Repayment of debt 1

	-
	-
	-
	-
	-

	Cumulative debt, end of year

	1,296,905
	1,296,905
	1,296,905
	1,296,905
	1,296,905

	Budgetary Resources:
	 
	 
	 
	 
	 

	Borrowing authority

	-
	-
	-
	-
	-

	Mandatory appropriations

	-
	-
	-
	-
	-

	Other offsetting collections

	 
	 
	 
	 
	 

	Total budgetary resources

	-
	-
	-
	-
	-

	Obligated balance, Oct. 1

	2
	2
	2
	2
	2

	New obligations

	-
	-
	-
	-
	-

	Recoveries of prior year obligations
	-
	-
	-
	-
	-

	Outlays:
	 
	 
	 
	 
	 

	Supplemental revenue assistance payments program

	-
	-
	-
	-
	-

	Total outlays

	-
	-
	-
	-
	-

	Obligated balance, Sept. 30 

	2
	2
	2
	2
	2

	
	
	
	
	
	

	
	

	1 Requires congressional authority to write off debt or appropriations action to repay debt.
	Note.—Detail may not add to totals due to rounding.

	
	


INTRODUCTION: Patient Centered Outcomes Research Trust Fund
The Patient Centered Outcomes Research Trust Fund (PCORTF) was created on the books of the Treasury by section 9511 of the Internal Revenue Act of 1986 (Public Law 111-148, 124 STAT 742, approved March 23, 2010). Additional legislative citation related to this is the Further Consolidated Appropriations Act, 2020, Section 104, Extension of Appropriations to the Patient-Centered Outcomes Research Trust Fund, Extension of Certain Health Insurance Fees (Public Law 116-94, approved December 20, 2019, which amends Section 9511 of the Internal Revenue Code of 1986) extended the PCORTF to FY 2029. General fund appropriations, transfers from the Federal Hospital Insurance Trust Fund and the Federal Supplementary Medical Insurance Trust Fund, and Fees related to health insurance and self-insurance plans are appropriated into the trust fund until fiscal year 2029. These appropriations are the source of funds for the established nonprofit corporation known as the “Patient­Centered Outcomes Research Institute” which is neither an agency nor establishment of the United States Government.
For fiscal year 2010, and each subsequent fiscal year to 2029, amounts in the PCORTF are available without further appropriation, to the Institute to carry out clinical effectiveness research. The purpose of the Institute is to assist patients, clinicians, purchasers, and policy makers in making informed health decisions by advancing the quality and relevance of evidence concerning the manner in which diseases, disorders, and other health conditions can effectively, and appropriately be prevented, diagnosed, treated, monitored, and managed through research and 
evidence synthesis that considers variations in patient subpopulations, and the dissemination of research findings with respect to the relative health outcomes, clinical effectiveness, and appropriateness of the medical treatments, and services.
Twenty percent of the amounts appropriated or credited to the PCORTF shall be transferred for each of the fiscal years 2011 through 2029 to the Secretary of Health and Human Services to carry out section 937 of the Public Health Services Act. Of the amounts transferred, with respect to a fiscal year, the Secretary of Health and Human Services shall distribute:
· 80 percent to the Office of Communication and Knowledge Transfer of the Agency for Healthcare Research and Quality to carry out activities described in section 937 of the Public Health Services Act, and
· 20 percent to the Secretary to carry out the activities described in section 937.
No amounts shall be available for expenditure from the PCORTF after September 30, 2029, and any amounts remaining in the trust fund after such date shall be transferred to the general fund of the Treasury.
Annual reports to Congress, required by 26 United States Code 9602(a), are submitted by the Secretary of the Treasury. These reports are required to cover the financial condition and results of operations of the fund during the past fiscal year and those expected during the next 5 fiscal years.

	
	


	TABLE TF-16.—Patient Centered Outcomes Research Trust Fund
Results of Operations, Fiscal Year 2022
[Source: Bureau of the Fiscal Service, Funds Management Branch]

	Balance Oct. 1, 2021

	$36,176,533


	
	

	Receipts:
	 

	General Fund Appropriation

	293,500,000

	Transfers from FHI and FSMI

	 

	IRS Health Insurance Fees

	359,924,555

	Interest on Investments

	362,949

	Total receipts

	653,787,504

	
	 

	Expenditure appropriations:
	

	Transfers to PCORI

	-521,674,069

	Transfers to HHS

	-130,582,734

	Total outlays

	-652,256,803

	Balance Sept. 30, 2022 1

	$37,707,234

	
	

	
	

	1 Balance September 30, 2022: Balance does not tie to the 3310 ending balance in the September 30, 2022 published financial statement. The equity balance is not affected throughout the entire fiscal year but changes after adjusting/closing entries are made at the beginning of the following fiscal year. The balance shown here for September 30, 2022 reflects the net activity for FY 2022 and adjusting/closing entries made in October 2022. 

	

	Patient Centered Outcomes Research Trust Fund
Expected Condition and Results of Operations, Fiscal Years 2023-2026
[In thousands of dollars. Source: Bureau of the Fiscal Service, Funds Management Branch]

	
	2023
	2024
	2025
	2026
	

	
	
	
	
	
	

	Balance Oct. 1

	37,707
	37,707
	37,707
	37,707
	

	
	
	
	
	
	

	Receipts:
	 
	 
	
	
	

	General Fund Appropriation

	311,500
	320,000
	338,000
	355,500
	

	Transfers from FHI and FSMI

	-
	-
	-
	-
	

	IRS Health Insurance Fees

	390,000
	409,000
	430,000
	452,000
	

	Interest on Investments

	-
	-
	-
	-
	

	Total receipts

	701,500
	729,000
	768,000
	807,500
	

	
	
	
	
	
	

	Expenditure appropriations:
	
	
	
	
	

	Transfers to PCORI

	-561,200
	-583,200
	-614,400
	-646,000
	

	Transfers to HHS

	-140,300
	-145,800
	-153,600
	-161,500
	

	Total outlays

	-701,500
	-729,000
	-768,000
	-807,500
	

	Balance Sept. 30

	37,707
	37,707
	37,707
	37,707
	

	
	
	
	
	
	


INTRODUCTION: United States Victims of State Sponsored Terrorism Fund

The Justice for United States Victims of State Sponsored Terrorism Act, 34 U.S.C. § 20144, formerly codified at 42 U.S.C. § 10609 (2015) (the “Act”), established the United States Victims of State Sponsored Terrorism Fund (the “Fund”). The Act provides for the establishment and administration of the Fund to provide compensation to certain U.S. persons who were injured in acts of state sponsored terrorism. In general, the Fund awards compensation to those victims of international state sponsored terrorism who (1) have secured final judgments in a United States district court against a state sponsor of terrorism under the Foreign Sovereign Immunities Act, or (2) were held hostage at the United States Embassy in Tehran, Iran from 1979 to 1981 (and their spouses and children).

The Act also sets forth the Fund’s sources of funding, including a single appropriation of $1.025 billion for the Fund in fiscal year 2017. 34 U.S.C. § 20144(e)(5). Further, amounts in the Fund shall be available, without further appropriation, for the payment of eligible claims and compensation of the Special Master in accordance with the Act. The Act also establishes that the Fund shall be managed and invested in the same manner as a trust fund under section 9602 of the Internal Revenue Code of 1986. 34 U.S.C. §§ 20144(e)(3) & (e)(4).

In addition, the Act mandates that certain penalties and fines, including forfeiture proceeds, be deposited into the Fund if “forfeited or paid to the United States after December 18, 2015,” the date of the Act’s enactment. 34 U.S.C. § 20144(e)(2). The Act provides that the following shall be deposited or transferred into the Fund: (1) All funds, and the net proceeds from the sale of property, forfeited or paid to the United States after December 18, 2015 as a criminal penalty or fine arising from a violation of any license, order, regulation, or prohibition issued under the International Emergency Economic Powers Act (50 U.S.C. §§ 1701 et seq.) or the Trading with the Enemy Act (50 U.S.C. App. §§ 1 et seq.), or any related criminal conspiracy, scheme, or other Federal offense arising from the actions of, or doing business with or acting on behalf of, a state sponsor of terrorism. (2) Fifty percent of all funds, and fifty percent of the net proceeds from the sale of property, forfeited or paid to the United States between 
December 18, 2015 and November 20, 2019 and seventy-five percent of all funds, and seventy-five percent of the net proceeds from the sale of property, forfeited or paid to the United States beginning November 21, 2019, the date of the enactment of the United States Victims of State Sponsored Terrorism Fund Clarification Act, as a civil penalty or fine arising from a violation of any license, order, regulation, or prohibition issued under the International Emergency Economic Powers Act (50 U.S.C. §§ 1701 et seq.) or the Trading with the Enemy Act (50 U.S.C. App. §§ 1 et seq.), or any related conspiracy, scheme, or other Federal offense arising from the actions of, or doing business with or acting on behalf of, a state sponsor of terrorism. (3) Generally, if the United States receives a final judgment forfeiting the properties and related assets identified in the proceedings captioned as In Re 650 Fifth Avenue & Related Properties, No. 08 Civ. 10934 (S.D.N.Y. filed Dec. 17, 2008), the net proceeds (not including the litigation expenses and sales costs incurred by the United States) resulting from the sale of such properties and related assets by the United States. 34 U.S.C. § 20144(e)(2).

The Act further provides that the Fund will make its last obligations no later than January 2, 2039. Thus, the Fund may continue to accumulate funds until that time. 

Effective on the day after all amounts authorized to be paid from the Fund under [the Act] that were obligated before January 2, 2039 are expended, any unobligated balances in the Fund shall be transferred, as appropriate, to either the Department of the Treasury Forfeiture Fund established under section 9705 of title 31, United States Code, or to the Department of Justice Assets Forfeiture Fund, established under section 524(c)(1) of title 28, United States Code. 34 U.S.C. § 20144(e)(6)(B).

Annual reports to Congress, required by section 9602(a) of title 26, United States Code, are submitted by the Secretary of the Treasury. These reports are required to cover the financial condition and results of operations of the fund during the past fiscal year and those expected during the next five fiscal years.

	TABLE TF-17.—United States Victims of State Sponsored Terrorism Fund
Results of Operations, Fiscal Year 2022
[Source: Department of Justice]


Balance Oct. 1, 2021          

              213,943,997.45
Receipts: 
     Appropriation
                 
                  -
     Recoveries from prior year 

                                      -
     Fines/Penalties

                12,232,627.15
     Forfeitures
         
                23,996,540.64
     Interest on investments

                  1,486,510.78      

        Total receipts

                37,715,678.57
Outlays:

     Salaries & Expenses

                  2,991,753.22
     Victim Payments

                  2,956,654.80
        Total outlays

                  5,948,408.02
Balance Sept. 30, 2022

              245,711,268.00
	United States Victims of State Sponsored Terrorism Fund
Expected Condition and Results of Operations, Fiscal Years 2023-2027
[In thousands of dollars. Source: Department of Justice]

	
	2023
	2024
	2025
	2026
	2027

	
	
	
	
	
	

	Balance Oct. 1

	 245,711 
	 5,814,301 
	 215,423 
	 212,992 
	 210,308 

	Receipts:
	
	
	
	
	

	Appropriation

	 5,652,654 
	 - 
	 - 
	 - 
	 - 

	Fines/Penalties

	 4,667 
	 - 
	 - 
	 - 
	 - 

	Forfeitures

	 12,971 
	 - 
	 - 
	 - 
	 - 

	Interest on investments

	 2,457 
	 58,143 
	 2,154 
	 2,130 
	 2,103 

	Total receipts

	 5,672,749 
	 58,143 
	 2,154 
	 2,130 
	 2,103 

	Outlays:
	
	
	
	
	

	
	
	
	
	
	

	DOJ, Salaries & Expenses

	 4,159 
	 4,367 
	 4,585 
	 4,815 
	 4,815 

	Victim Payments

	 100,000 
	 5,652,654 
	 - 
	
	

	Total Outlays net of Investments Redeemed

	 104,159 
	 5,657,021 
	 4,585 
	 4,815 
	 4,815 

	Balance Sept. 30

	 5,814,301 
	 215,423 
	 212,992 
	 210,308 
	 207,596 
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