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INTRODUCTION: Source and Availability of the
Balance in the Account of the U.S. Treasury

The Department of the Treasury’s (Treasury’s) operating cash is maintained in accounts with the Federal Reserve banks (FRBs) and branches, as well as in tax and loan accounts in other financial institutions. Major information sources include FRBs, Treasury Regional Financial Centers, Internal Revenue Service Centers, Bureau of the Fiscal Service, and various electronic systems. As the FRB accounts are depleted, funds are called in (withdrawn) from thousands of tax and loan accounts at financial institutions throughout the country.

Under authority of Public Law 95-147 (codified at 31 United States Code 323), Treasury implemented a program on November 2, 1978, to invest a portion of its operating cash in obligations of depositaries maintaining tax and loan accounts. Under the Treasury tax and loan (TT&L) investment program, depositary financial institutions select the manner in which they will participate. Financial institutions wishing to retain funds deposited into their tax and loan accounts in interest-bearing obligations can participate. The program permits Treasury to collect funds through financial institutions and to leave the funds in TT&L depositaries and in the financial communities in which they arise until Treasury needs the funds for its operations. In this way, Treasury is able to neutralize the effect of its fluctuating operations on TT&L financial institution reserves and on the economy. Likewise, those institutions wishing to remit the funds to the Treasury account at FRBs do so as collector depositaries.

Deposits to tax and loan accounts occur as customers of financial institutions deposit tax payments that the financial institutions use to purchase Government securities. In most cases, this involves a transfer of funds from a customer’s account to the tax and loan account in the same financial institution. Also, Treasury can direct the FRBs to invest excess funds in tax and loan accounts directly from the Treasury account at the FRBs.

Please note that after the December 2018 issue of the Treasury Bulletin, the “Account of the U.S. Treasury” table will be discontinued. This data can be obtained using the “Daily Treasury Statement” published on the Treasury website: https://www.fms.treas.gov/dts/index/html. For questions on the data from the “Daily Treasury Statement” needed to calculate the table please email the Cash Reporting Branch at cash.reporting@fiscal.treasury.gov.

TABLE UST-1—Elements of Change in Federal Reserve
and Tax and Loan Note Account Balances 1
[In millions of dollars. Source:  Bureau of the Fiscal Service]

	
	Credits and withdrawals

	
	Federal Reserve accounts
	

	
	Credits 2
	
	Tax and loan note accounts

	Fiscal year or month
	Received directly
(1)
	Received through remittance option tax and loan depositaries
(2)
	Withdrawals 3
(3)
	Taxes 4
(4)
	Withdrawals (transfers to Federal Reserve accounts)
(5)

	
	
	
	
	
	

	2014

	8,666,563 
	2,474,752 
	11,071,400 
	-
	-

	2015


	8,447,393 
	2,660,727 
	11,067,706 
	-
	-

	2016


	9,540,510 
	2,713,475 
	12,099,386 
	-
	-

	2017

	9,987,969 
	2,813,834 
	12,995,790 
	-
	-

	2018

	11,319,877 
	2,822,438 
	13,916,926 
	-
	-

	
	
	
	
	
	

	2017 - Sept

	757,116 
	266,341 
	919,536 
	-
	-

	Oct

	841,809 
	209,509 
	1,033,786 
	-
	-

	Nov

	963,631 
	193,323 
	1,150,652 
	-
	-

	            Dec

	716,751 
	296,727 
	967,702 
	-
	-

	2018 - Jan

	985,828 
	266,042 
	1,205,010 
	-
	-

	Feb

	905,208 
	203,307 
	1,184,919 
	-
	-

	Mar

	1,006,932 
	242,302 
	1,158,977 
	-
	-

	            Apr

	1,198,518 
	337,284 
	1,406,073 
	-
	-

	May

	1,024,353 
	193,555 
	1,282,891 
	-
	-

	June

	738,995 
	239,133 
	999,716 
	-
	-

	            July

	962,634 
	199,825 
	1,137,105 
	-
	-

	Aug

	1,157,506 
	194,131 
	1,391,825 
	-
	-

	Sept

	817,712 
	247,300 
	998,270 
	-
	-

	See footnotes at end of table.
	


TABLE UST-1—Elements of Change in Federal Reserve
and Tax and Loan Note Account Balances, continued 1
[In millions of dollars. Source:  Bureau of the Fiscal Service]

	
	Balances

	
	
	During period

	
	End of period
	High
	Low
	Average

	Fiscal year
or month
	Federal
Reserve
(6)
	SFP
(7)
	Tax and loan
note accounts
(8)
	Federal
Reserve
(9)
	SFP
(10)
	Tax and loan
note accounts
(11)
	Federal Reserve

(12)
	SFP
(13)
	Tax and loan 
note accounts
(14)
	Federal
Reserve
(15)
	SFP
(16)
	Tax and loan
note accounts

(17)

	
	
	
	
	
	
	
	
	
	
	
	
	

	2014

	158,302 
	-
	-
	162,399 
	-
	-
	17,249 
	-
	-
	65,510 
	-
	-

	2015


	198,716 
	-
	-
	273,869 
	-
	-
	27,237 
	-
	-
	141,621 
	-
	-

	2016


	353,312 
	-
	-
	382,887 
	-
	-
	22,892 
	-
	-
	251,900 
	-
	-

	2017

	159,322 
	-
	-
	440,383 
	-
	-
	23,416 
	-
	-
	233,336 
	-
	-

	2018

	384,713 
	-
	-
	419,376 
	-
	-
	64,734 
	-
	-
	268,651 
	-
	-

	
	
	
	
	
	
	
	
	
	
	
	
	

	2017 - Sept

	159,322 
	- 
	- 
	173,206 
	- 
	- 
	32,106 
	- 
	- 
	107,642 
	- 
	- 

	Oct

	176,885 
	- 
	- 
	212,602 
	- 
	- 
	149,817 
	- 
	- 
	181,566 
	- 
	- 

	Nov

	183,157 
	- 
	- 
	201,020 
	- 
	- 
	148,165 
	- 
	- 
	172,761 
	- 
	- 

	            Dec

	228,933 
	- 
	- 
	228,933 
	- 
	- 
	64,734 
	- 
	- 
	146,990 
	- 
	- 

	2018 - Jan

	275,794 
	- 
	- 
	278,567 
	- 
	- 
	169,957 
	- 
	- 
	238,762 
	- 
	- 

	Feb

	199,390 
	- 
	- 
	228,784 
	- 
	- 
	166,297 
	- 
	- 
	204,728 
	- 
	- 

	Mar

	289,648 
	- 
	- 
	333,897 
	- 
	- 
	187,515 
	- 
	- 
	273,399 
	- 
	- 

	            Apr

	419,376 
	- 
	- 
	419,376 
	- 
	- 
	225,320 
	- 
	- 
	324,996 
	- 
	- 

	May

	354,393 
	- 
	- 
	384,961 
	- 
	- 
	311,183 
	- 
	- 
	339,376 
	- 
	- 

	June

	332,805 
	- 
	- 
	385,423 
	- 
	- 
	275,598 
	- 
	- 
	325,904 
	- 
	- 

	            July

	358,159 
	- 
	- 
	364,574 
	- 
	- 
	308,129 
	- 
	- 
	338,183 
	- 
	- 

	Aug

	317,971 
	- 
	- 
	352,718 
	- 
	- 
	310,204 
	- 
	- 
	338,424 
	- 
	- 

	Sept

	384,713 
	- 
	- 
	405,806 
	- 
	- 
	273,955 
	- 
	- 
	338,721 
	- 
	- 

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	1 This report does not include Supplementary Financing Program (SFP) balances.
2 Represents transfers from tax and loan note accounts, proceeds from sales of securities other than Government account series, and taxes.

3 Represents checks paid, wire transfer payments, drawdowns on letters of credit, redemptions of securities other than Government account series, and investment (transfer) of excess funds out of this account to the tax and loan note accounts.


	4 Taxes eligible for credit consist of those deposited by taxpayers in the tax and loan depositaries as follows: withheld income taxes beginning March 1948; taxes on employers and employees under the Federal Insurance Contributions Act beginning January 1950 and under the Railroad Retirement Tax Act beginning July 1951; a number of excise taxes beginning July 1953; estimated corporation income taxes beginning April 1967; all corporation income taxes due on or after March 15, 1968; Federal Unemployment Tax Act taxes beginning April 1970; and individual estimated income taxes beginning October 1988.
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