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THE SECRETARY OF THE TREASURY
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Statement of the
Secretary of the Treasury

This Consolidated Financial Statements of the United
States Government is a prototype report which provides infor-
mation about financial operations of the Government and the
Government's ability to raise revenues and acgquire resources.
This report is not meant to compete with the budget of the
United States Government as the primary tool for planning and
controlling the allocation of economic resources. Rather,
it is an attempt to improve the financial reporting of the
Federal Government by applying the principles of business
accounting to the Government.

At present, there is a great deal of attention being
given to the management and collection 'of debt owed to the
Federal Government. The data collected will enable the
Federal Government to improve debt collection activity.
Pursuant to the Debt Collection Act of 1982 (Public Law
97-365), regulations were established requiring each agency
to report to the Office of Management and Budget and the
Department of the Treasury the status of their accounts and
loans receivable. These agency submissions are included 1in
this report as Schedule VIII, "Summary of Accounts and Loans
Receivable Due from the Public."

Reader comments and reactions on this prototype report
are welcome.

céﬁcalﬂdé? jﬁ | e~

Donald T. Regan



COMPTROLLER GENERAL OF THE UNITED STATES
WASHINGTON-D.C. 20548

August 12, 1983

STATEMENT OF THE UNITED STATES

GENERAL ACCOUNTING OFFICE

This consolidated financial report for fiscal year 1982 pro-
vides information that can be useful in assessing the financial
activities of the Federal Government as a whole. This report dem-
onstrates the value of an idea we strongly support--the annual pub-
lication of formal Consolidated Financial Statements of the United
States Government.

Consolidated financial information can provide a broader per-
spective on the overall financial condition of the Government than
is provided by the budgetary process alone. For example, a_consol-
idated report could disclose the magnitude of the Government's pen-
sion liabilities, public debt, and estimated losses on guarantee
and insurance programs.

Since the enactment of the Federal Managers' Financial Integ-
rity Act of 1982, changes have been made to improve financial ac-
counting and reporting by the Federal Government. First, the
General Accounting Office has developed and issued the internal
‘control standards to be followed by executive agencies as required
by the act. Secondly, agencies are implementing improvements in
their internal control and accounting systems as a result of the
passage of the act.

As with our earlier reports of this nature, we did not audit
the accompanying consolidated financial statements for the fiscal
year ended September 30, 1982; accordingly, we 4o not express an

opinion on them.
W%M

Charles A. Bowsher
Comptroller General
of the United States



Introduction

In a continuing effort to provide more complete Consolidated Financial Statements of the
United States Government (CFS), additional data has been included in the statements and the
supporting schedules of this year's report.

Leasehold improvements have been included in the fixed assets category “Property and
equipment.” The accounting industry recommends that improvements on leased property should
be capitalized by the lessee in a tangible fixed asset account and depreciated over the term of the
lease or the service life of the improvement, whichever is shorter.

Schedule VII, *“Analysis of Pension and Retirement Plans,” has been changed. The accrued
pension liability for military and civil service retirement plans are still included. Additional pension
reports have been received from several other plans and the pension liability amount is reported in
Schedule VII. The total assets and liability net of trust fund balance is not available for all the “other”
pension plans due to the diversity of the funding arrangements.

A new Schedule VIII, “Summary of Accounts and Loans Receivable Due from the Public,”
summarizes reports received from Federal agencies. The Debt Collection Act of 1982 requires
agencies to report the amount and aging schedules of accounts and loans receivable. The data
from these reports has been categorized by agency and function for both 1981 and 1982. The
schedule supports the balance sheet receivables which are net of allowances, taxes receivable
and intragovernmental holdings.

The alternative financial statements section has again been included in the CFS. The excess
of current liabilities over current assets is defined by identifying the approximate amount of
liabilities incurred that will mature over the next year and the assets presently available to liquidate
them.

ANNOUNCEMENT

Future fiscal year publications of the “Consolidated
Financial Statements of the United States Government”
(CFS) will be published only in a quarterly issue of the
Treasury Bulletin. Issues of the Treasury Bulletin may be
purchased by contacting:

Superintendent of Documents
U.S. Government Printing Office
Washington, D. C. 20402
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United States Government Consolidated Statement
of Financial Position as of September 30, 1982 and 1981

[In billions]

Assets

(What the Government owns—resources that are available
to pay liabilities or to provide public services in the future)

1982 1981
Cash and monetary reserves
Operating cash in the Treasury .................... $29.1 $18.7
International monetary reserves (Note 2)............ 22.4 19.7
Othercash ........... i, 19.7 21.5
71.2 59.9
Receivables (net of allowances)
Accountsreceivable . ............... . ... ool 252 14.4
Accrued taxes receivable (Note 3). ................. 27.6 236
Loansreceivable (Note 4) . ..........ccceeveinoo... 209.5 185.5
Advances and prepayments ..............ccoiii..n 5.0 6.1
267.3 229.6
Inventories (at cost) (Note 5)
Goodsforsale.........ocviiiiiiiiiiienreennennns 35.6 24.1
WOrK in ProCess. . ..o iie it ie e iieeineaneeann 1.3 1.4
Rawmaterials ..........c.ociiiiiiiieiiennannnn. 12.0 3.5
Materials and supplies for Government use ......... 60.0 65.6
Stockpiled materials and commodities .............. 15.6 19.1
124.5 113.7
Property and equipment (at cost)
Land (NOt@ 6). . - .« e vttt et innenannans 10.9 . 125
Buildings, structures, and facilities (Note 7).......... 1+38.8 ~130.0
Military hardware (Note 8). ....... et eeeaeaeeaa, 2448 ~ 209.4
Equipment (NOI@ 8) .......ccvviiiiiiiinannnnn. .84.3 -81.2 -
Construction iNn progress . . .......c.ooveeieienunnne. 35.7 .324
Leasehold improvements.......................... 1.7 -
Other. ..ot i e e it - 41 - 3.1
520.3 468.6
Accumulated depreciation (Note 9) . ................ {257.0) {(231.3)
263.3 237.3
Deferred charges and otherassets................... 68.7 49.8
Total.......... e e e et i $795.0 $690.3

The accompanying notes are an integral part of this statement.



United States Government Consolidated Statement
of Financial Position as of September 30, 1982 and 1981

[In billions]
Liabilities

(What the Government owes—liabilities incurred in the
past that will require cash or other resources in the future)

1982 1981

Accountspayable ............c..oiiiiiiiiiiii e $105.7 $97.8
Unearnedrevenue ................c.coeuiienennanaatn 28.1 22.8
Borrowing from the public (Note 10).................. 918.8 784.4

Accrued pension, retirement, and disability plans

(Note 11)

Military personnel . ............... il 418.5 377.8
Civilianemployees ...........coiiiiiieiinnnnnnna 491.9 464.4
Social security . ... 1,616.7 1,430.0
Veterans compensation............covveeeivneneann 200.0 192.7
Federal employees compensation.................. 10.0 9.9
Otherpensionplans.............c.ccvieiinnennann.. 8.8 -
2,745.9 2474.8

Contingent liabilities for guarantee and insurance
programs (Note 12) ... ... iiiiiiienrannens 3.1 7.6
Other liabilities. . . .......oivieiiiii e 64.0 59.5
(o€ A 3,865.6 3,446.9

Accumulated Position
Accumulated position beginning of period ............. (2,756.6) (2,491.9)
Currentperiodresults. ...............cccvveeninnn... (127.4) (76.3)
Current noncash provision for social security

(Note 13). ..o ettt it et e i aans (186.6) (188.4)
Accumulated position end of period .................. (3,070.6) {2,756.6)
(o] | $795.0 $690.3

The accompanying notes are an integral part of this statement.



United States Government Consolidated Statement of Operations for
the Years Ended September 30, 1982 and 1981

[In billions]

1982 1981
Revenues
Levied under the Government's sovereign power
Individual income taxes..............ooivil. $298.1 $285.6
Corporate income taxes. ...........ccoiuueeenn.. 53.2 58.7
Social insurance taxes and contributions........... 201.1 183.0
Excisetaxes...........coiiiiiiiiiiiiiiaiiann. 36.3 40.8
Estate and gifttaxes ..............ccoeeeiinn... 8.0 6.8
Customsduties.............ccovveiiiiiinnnnn. 8.9 8.1
Miscellaneous ............ ... ciiiiiiiiiiin.. 26.5 16.8
632.1 599.8
Earned through Government business-type
operations
Sale of goods and services. . .................... 31.5 30.2
Interest ... i e 229 19.6
Other. ... i e 86.3 46.1
140.7 95.9
e | 772.8 695.7
Expenses by function (see also summary of
expenses by object and agency)
Administration of justice........................... 4.6 4.1
Agriculture ... ... .. i 8.6 7.2
Commerce and housing credit..................... 4.1 1.3
- Community and regional development .............. 8.0 89
Education, training, employment, and social
Services. .........coeeeiann... e, 24.6 26.1
g 1= (o P 11.0 111
Generalgovernment. . ...........oiiiiiiiiiann.. 15.2 13.0
General purpose fiscal assistance.................. 15.0 13.5
General science, space, and technology ............ 6.8 55
Health ... .. i i i i i 97.3 72.9
Income security (Note 11)
Military personnel .. ... ... .. ... . L., 55.6 42.6
Civilian employees . ........ ... ... 48.1 528
Socialinsurance ............coii i i 172.7 156.4
Veterans compensation....................c... 21.0 31.0
Other. . e 64.6 58.3
Interest ... ... e 97.7 78.4
International affairs .. ............ ... ... .. .. ..., 26.5 22.2
Nationaldefense........... .. ... ... ... ... ... 171.1 123.7
Natural resources and environment................. 16.2 14.8
Transportation ............ ..., 20.9 20.9
Veterans benefits and services .................... 10.6 7.3
Total. .. e 900.2 772.0

Current periodresults. ...................... $(127.4) $(76.3)



Summary of expenses by object and agency

Expenses by object
Salaries and employee benefits. ...................
Vendor services and supplies...............ooooun.
Depreciation. .......ooviiiiiiiie e
Pensions, health and life insurance.................
Casualty insurance and indemnities . ...............
Grants, subsidies, and contributions................
Interest . ... ... e

Expenses by agency
Legislative branch................................
dudicialbranch ........... ... ... .. i
Executive branch
Office of the President . .........................
Departments .
Agriculture ...... ... ... . .. i
07070 1102 1=T o7 -
Defense. ... e e
Education...............cciiiiiiiiii

LY (=] o (N

Transportation ............ ... ... ...
Treasury: Interest. ........... ... ... ...
Other............oooiiiiiiimiine.

1982 1981
$132.3 $106.6
210.5 131.8
25.7 27.3
127.8 128.3
122.5 175.2
183.7 124.4
97.7 78.4
$900.2 $772.0
$1.5 $1.3
.8 7
19.8 17.6
63.2 64.0
29 3.3
205.1 171.2
14.5 15.9
10.7 12.0
2749 2413
22.0 19.2
3.7 3.7
35 3.7
334 31.6
2.6 2.3
21.8 23.8
97.7 78.4
10.0 10.2
112.1 71.8
$900.2 $772.0

The accompanying notes are an integral part of this statement.

1
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United States Government Consolidated Statement
of Changes in Financial Position
for the Years Ended September 30, 1982 and 1981

[In billions]

1982 1981
Cash and monetary reserves beginning of period . ..... $59.9 $54.4
Sources of funds:
Taxes and otherlevies................c.ooinn. 632.1 599.8
Other Government operations ..................... 140.7 95.9
Netincreaseinborrowing ..............cooven.tn, 1344 755
Depreciation. ... iiii i, 25.7 27.3
Provision for accrued pension, retirement, and
disability plans............. ..o i i, 75.7 80.9
Sale of property and equipment. . .................. 10.2 -
Increase in liabilities .. .................. e, 17.8 21.3
Total sourcesof funds ........................ 1,096.5 955.1
Uses of funds:
Spending on Government programs .. ............... 900.2 772.0
Purchase of property and equipment ............... 53.1 56.9
Increase in receivables................. ... .ol 37.8 22.3
Increase ininventories...........cociiiiiiiiann... 10.8 25.6
Increase in deferred charges and other assets. ...... 18.9 17.3
Reduction in provision for contingent fiabilities for
guarantee and insurance programs. . ............. 4.5 1.1
Totalusesoffunds ........................... 1,025.3 895.2
Cash and monetary reserves end of period............ $71.2 $59.9

The accompanying notes are an integral part of this statement.



Notes to Financial Statements

1. Summary of general accounting policies

Principal financial statements.—These consist of a
statement of financial position, a statement of opera-
tions, and a statement of changes in financial posi-
tion. Because of their developmental nature, only the
most significant changes in format are disclosed in
the Notes.

Principles of consolidation—The statements in-
clude the accounts of all significant agencies and
funds included in the unified budget of the U.S. Gov-
ernment. Agencies such as the U.S. Postal Service
and the Federal Financing Bank, classified as off-
budget (not included in calculating the budget sur-
plus or deficit), have also been included in the state-
ments because they are wholly owned and are clearly
within the scope of Government operations. Govern-
ment-sponsored enterprises such as the Federal
land banks are excluded because they are privately
owned. Intragovernmental transactions were elimi-
nated in consolidation.

Fiscal year—The fiscal year of the U.S. Govern-
ment ends on September 30.

Reclassification and adjustment.—After review,
certain 1981 income and expense accruals have
been restated where appropriate to reflect significant

reclassifications and adjustments made after theend .

of the fiscal year. This may occur for one of two
reasons. Agency subunits or programs may have
been transferred from one department or agency to
another or a reclassification of an item may have
taken place. As a result, the income and expense
totals presented as prior year data may not exactly
match those originally published.

2. International monetary reserves

This category, as of September 30, 1982, com-
prises the following items: $11.2 billion in gold, re-
corded at $42.22 per ounce, the statutory price at
which gold is monetized by the issuance of gold
certificates to the Federal Reserve System; $4.8 bil-
lion of special drawing rights, an international reserve
asset; and $6.4 billion representing the U.S. reserve
position in the International Monetary Fund.

3. Accrued taxes receivable

The September 30, 1982, total for taxes receivable
represents $24.0 billion (net) for delinquent taxes and
$3.6 billion of accrued corporate taxes.

4. Loans receivable

Outstanding loans and allowances for losses have
been recorded as reported by the various lending
agencies. The allowances for losses are presumed to
be understated and they are under study. Interest
rates and loan repayment terms vary considerably for
outstanding loans, with rates up to 15.5 percent and
terms from as short as 90 days to well over 40 years.

5. Inventories

Inventories include nondepreciable personal prop-
erty and are generally stated at cost. The September
30, 1982, total for inventories comprises $91.4 billion
for the Department of Defense and $33.1 billion for
other agencies. The amounts as of September 30,
1981, were $89.8 billion and $23.9 billion, respec-
tively. The inventory accounts do not include the
weapons stockpile since the extent of this inventory is
classified information.

6. Land

Land is valued at the cost paid by the Government.
The cost of land acquired through donation, ex-
change, bequest, forfeiture, or judicial process is esti-
mated by the General Services Administration at
amounts the Government would have paid if pur-.
chased at the date of acquisition. Pending study of
valuation methods, the Outer Continental Sheif and
other offshore land, and the 670 million acres of
public domain land, have not beenincluded. In 1972 a
committee of the House of Representatives estimat-
ed the value of public domain land (92 percent of the
total onshore acreage owned by the Federal Govern-
ment) to be $29.9 billion.

7. Buildings, structures, and facilities

This category consists of all real property owned
by the Federal Government except land. The total
reflects the acquisition cost of buildings and the cost
of acquiring or erecting dams, utility systems, monu-
ments, roads, and bridges. The September 30, 1982,
total represents $55.6 billion for the Department of
Defense and $83.2 biilion for other agencies. The
amounts as of Septémber 30, 1981, were $51.3 billion
and $78.7 billion, respectively.
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8. Depreciable personal property

Military hardware and equipment are recorded at
acquisition cost and include only depreciable prop-
erty currently in use or in usable condition. The major
components of each category are summarized as
follows:

1982 1981
[In billions])
Military hardware
Aircraft and related
equipment ................. $91.5 $826
Ships and service craft ........ 70.7 63.8
Combat and tactical vehicles . .. 548 38.0
Missiles and related
equipment ................. 240 214
Other............ccvvivn... 3.8 3.6
Total. ... $244.8 $209.4
Equipment
Department of Defense
Industrial plant equipment.... $16.9 $26.3
Communications and
electronics ............... 2.6 29
Other...............couuat. 34.2 4.7
63.7 339
Other agencies............... 30.6 473
Total.........covvveinnet. $84.3 $81.2

" 9. Accumulated depreciation

Most Government agencies do not calculate de-
preciation on property and equipment; therefore, ac-
cumulated depreciation is estimated on a straightline
basis, from available information. The useful lives
applied to each classification of asset are as follows:
Buildings, structures, and facilities—50 years; ships
and service craft—30 years; industrial plant equip-
ment—20 years; all other depreciable assets—10
years.

10. Borrowing from the public

As of September 30, 1982, the gross amount of
Federal debt outstanding net of unamortized pre-
miums and discounts was $1,136.8 billion. This
amount was reduced by $218.0 billion for intragovern-
mental holdings. The amount of Federal debt out-
standing net of unamortized premiums and dis-
counts, as of September 30, 1981, was $994 .3 billion.
This amount was reduced by $209.9 billion for intra-
governmental holdings. As of September 30, 1982,
foreign and international investors held approx-
imately $146.4 billion of the debt outstanding with the
public. The amount as of September 30, 1981, was
$135.5 billion. For additional information on borrow-
ing from the public, see the Federal Debt Maturity
schedule in the supplemental section (page 31).
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11. Accrued pension, retirement, and disability
plans

The accounting for accrued pension, retirement,
and disability plans is subject to several different
assumptions, definitions, and methods of calculation.
Each of the major plans is summarized below.

Military personnel and civilian employees: Ac-
crued pension liabilities for September 30, 1982, rep-
resent the excess of accumulated benefits over net
assets available under the two plans and were calcu-
lated in accordance with instructions developed
jointly by the General Accounting Office and the Of-
fice of Management and Budget under the provisions
of Public Law 95-595. The liabilities under these two
plans represent a major portion of the total unfunded
liability which is to be reported under Public Law
95-595.

Social security: Based on the present value of the
projected excess of benefits over contributions for
present participants for the next 75 years.

It has not yet been determined whether the require-
ments for Federal pension plans, established as a
result of Public Law 95595, should be applied to the
Social Security System due to the uniqueness of the
actuarial cost methods used for measuring benefits
under the system.

Veterans compensation: Represents the present
value of annual benefit payments. .

Federal employees compensation: Represents es-
timated future costs for approved Federal Employees
Compensation Act cases.

Other annual pension reports received from plans
covered by Public Law 95-595 are reported in the

. same manner as military personnel and civilian em-

ployees described above.

For additional information on accrued pensions,
see Analysis of Pension and Retirement Plans
schedule in the supplemental section (page 32).

12. Contingent liabilities for guarantee and
insurance programs

A number of agencies do not make any provision
for estimated losses on loan guarantees and insur-
ance, while others do not provide reasonable esti-
mates of losses.

For additional information on estimated losses for
guarantee and insurance programs, see the Commit-
ments and Contingencies of the U.S. Government
schedule in the supplemental section (page 30).

13. Current noncash provision for social
security

The noncash provision for social security repre-
sents changes in the social security accrued liability
between periods based on a 30-year amortization of
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United States Government

Consolidated Statement of Selected Current Assets and Liabilities

as of September 30, 1982 and 1981
[In billions]

Current Assets

(What the Govemment owns—resources that approximate amounts
available to pay liabilities or to provide public service in the next year)

1982 1981

Cash and monetary reserves -
Operating cash in the Treasury .................... $29.1 $18.7
International monetary reserves.................... 22.4 19.7
Othercash............iiiiiiiiiii i, 19.7 21.5
71.2 59.9

Receivables (net of allowances)
Accountsreceivable .. ............ ... ...l 25.2 14.4
Accrued taxes receivable. ......................... 27.6 23.6
Loansreceivable................ ..o ... 28.6 29.9
Advances and prepayments . ........... ... oL, 50 6.1
86.4 74.0
Total: Currentassets. ............cceevennenn.. $157.6 $133.9
Current Liabilities
(What the Government owes—amounts incurred in the
past that will require cash or other resources in the next year)

Accountspayable ............. ... . i, $105.7 $97.8
Borrowing fromthe public ........................... 4594 398.3
Accrued pension, retirement, and disability plans ...... 222.7 213.2
Total: Current liabilities. ....................... 787.8 709.3
Excess of current liabilities over current assets ........ $630.2 $575.4




United States Government
Consolidated Statement of Other Assets
as of September 30, 1982 and 1981

{In billions]

(Resources that generally would not be liquidated
to finance operations in the next year)

1982 1981
Loans receivable (net of allowances) ................. $180.9 $155.6
Inventories (at cost)
Goodsforsale........cooveeviiieninininannnnnn. 35.6 24.1
WOrK iN ProCeSS. . .ottt iiee ettt iee i e iieaenann 1.3 14
Rawmaterials ........... ..o, 12.0 3.5
Materials and supplies for Government use ......... 60.0 65.6
Stockpiled materials and commodities . ............. 15.6 19.1
124.5 113.7
Property and equipment
Land ... e 10.9 12.5
Buildings, structures, and facilities. . ................ 138.8 130.0
Military hardware. . ............ ..o, 2448 209.4
Equipment .. ... . i e 84.3 81.2
Construction in progress . .........coeeioiiean.n. , 35.7 324
Leasehold improvements. ......................... 1.7 -
[0 (7T U PP 4.1 3.1
520.3 - 468.6
Accumulated depreciation............ ... ... ... (257.0) (231.3)
263.3 237.3
Deferred charges and otherassets................... 68.7 49.8

Total: Other assets ......cvveeitineeeneennnn. $637.4 $556.4
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United States Government

Consolidated Statement of Other Liabilities
as of September 30, 1982 and 1981

[In billions]

(Amounts owed that will not fall due in the next year)

Unearned revenue ........
Borrowing from the public . .

.........................

.........................

Accrued pension, retirement, and disability plans

Military personnel ... ....
Civilian employees ......
Social security..........
Veterans compensation . .

.........................

Federal employees compensation..................

Other pension plans.....

.........................

Contingent liabilities for guarantee and insurance

(o] ¢eTe -0 1 - 0
Other liabilities. ...........

Total: Other liabilities

.........................

1982 1981
$28.1 $22.8
459.4 386.1
402.3 362.2
470.8 444 4

1,445.1 1,266.2
186.3 179.0
10.0 9.8

8.7 -
2,523.2 2,261.6
3.1 7.6

64.0 59.5
$3,077.8 $2,737.6




United States Government
Consolidated Statement of Changes in the
Operating Cash Balance
for the Years Ended September 30, 1982 and 1981

[in billions]

1982 1981
Operating cash beginning of period .................. $18.7 $21.0
Sources of cash:
Budgetreceipts...........ccoiiiiiiiiiii .. 617.8 599.3
Net borrowing from the public'............... e 134.9 79.3
Other means of financing®. ........................ 3.5 -
Total. ... e i e 7749 699.6
Uses of cash:
Budgetoutlays.............. ... 728.5 657.2
Off-budgetoutlays. . ..............oovii... e 17.3 21.0
Other means of financing......................... - 27
Total. ..o e e e e e 745.8 680.9
Operating cashendof period........................ $29.1 $18.7
' Reconciliation of net borrowing from the public:
Current Other Total
Balance as 0f 9/30/82................. $459.4 $459.4 $918.8
Balance as of 9/30/81................. 398.3 386.1 784.4
Net borrowing per Federal Debt Maturity (Sch. V) ..................... 134.4
Adjustment for deferred discounts and premiums,
and certain intragovernmental transactions . .................. A 5
Net borrowing fromthe public......... ... ... ... . .. i, $134.9

2 Includes the net change in: Special 'drawing rights, other assets, accrued interest
payable to the public, checks outstanding, other liabilities, and other transactions not
applied to surplus or deficit.

ny
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Introductory Statement to the Schedules

The following schedules present information which in some cases is unique to the Federal
Government or is not generally shown as a part of published financial statements. The information
in the schedules reflects various operations of the Government under laws passed by the
Congress, and in some cases shows the financial costs to the Government of providing benefits
through the tax system or through other indirect means as opposed to direct Federal revenue
collection or spending.

There are certain schedules that are incomplete. As a prototype, this report attempts to show
what is planned with regard to providing a comprehensive overview of Federalfinancial operations.
In some cases, the schedules support the financial results shown in the consolidated financial
statements; in others, there is little relationship between the schedules and the statements.
Consequently, each of the tables should be considered individually as a specialized information

source.

The following schedules are presented in this section:

| Flow of Funds Projectioné

The information in this schedule was obtained from the 1984 Budget of the U.S. Govern-
ment prepared by the Office of Management and Budget. it presents actual and projected
1983-86 cash receipts and outlays. Although the consolidated financial statements are
prepared on an accrual basis and reftect historical financial data, no attempt has been made
here to develop projections on an accrual basis. The data presented here also differ from the
statements in that certain receipts are treated as reductions-of outlays, according to con-
ventions adopted for budgeting purposes.

These projections are not forecasts of future receipts and outlays, nor are they rec-
ommendations for policy-setting purposes. They simply reflect what may happen to cash
basis revenues and expenditures considering certain basic assumptions reflected in the
budget. The receipts projections are consistent with the continuation of current tax laws as
modified in the 1984 Budget. Outlay estimates indicate the degree to which resources would
be committed by the continuation of existing and currently proposed programs through fiscal
1986.

Il Financial Statements of the U.S. Government Restated for General Price-Level Changes

This schedule is developed from the Statement of Financial Position and Statement of
Operations. Historical values have been restated to account for changes in the general
purchasing power of the dollar. Accounting for inflation by this method provides comparability
between years, since all dollars are equivalent to the current level of purchasing power. This
restatement generally follows the Financial Accounting Standards Boagd Statement No. 33,
“Financial Reporting and Changing Prices."

Derived from the Consumer Price Index for All Urban Consumers (CPI-U), the average
conversion factors used here are: fiscal 1982—1.034 and fiscal 1981—1.083. Monetary assets
and liabilities as of September 30, 1982, are not restated because they already represent
dollars of current general purchasing power.

Il Effect of Tax Benefits on Federal Revenues

The Effect of Tax Benefits on Federal Revenues schedule is designed to show the
revenue losses attributable to tax law provisions that allow special exclusions, exemptions, or



v
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deductions from gross Income of provide special credits, tax rates, or deferrals. The schedule
shows the approximato cost of tax benefits. . ‘ .

it should be noted that the effecton revenues of adding or deleting a particular tax benefit
would not be the same as the dollar amount currently associated with the benefit. Con-
sequently, it is not possible to say what the effects of increasing or decreasing selected

benefits would be without considering a number of variables.
Some minor distortions may have occurred since data presented have been condensed

for purposes of this report.

Commitments and Contingencies of the U.S. Government

The Commitments and Contingencies schedule is designed to show two basic types of
financial information. These are the maximum potential liabilities and the anticipated liabilities
which it is reasonably certain, based on experience and other factors, will occur. The
anticipated liabilities are the equivalent to allowance for losses.

As used in commercial accounting, a commitment represents an obligation to pay for
goods or services upon delivery under a contractual arrangement. Commitments shown here
are represented by long-term contracts for which appropriations have not yet been provided
by the Congress, and undelivered orders representing obligations of currently available
appropriations. .

A contingency represents a possible exposure to a liability depending upon the outcome
of uncertain future events or circumstances. Contingencies are stated in terms of the max-
imum risk exposure without regard to existing contingent assets which would be available to
offset potential losses. The “ratio of losses incurred to premiums written” represents the
probability of incurring those losses. “Contingent liabilities” supports the balance sheet
liability “contingent liabilities for guarantee and insurance programs” and represents the

anticipated liability.

Federal Debt Maturity

The Federal Debt Maturity schedule reflects information on the borrowing of the Federal

Government needed to finance the Government’s operations.
Information on the debt is provided by type of debt instrument, average interest rate

' charged for each type, and maturity. This schedule directly supports the balance sheet

caption, “Borrowing from the public,” which is shown net of intragovernmental holdings and
unamortized premium or discount. Intragovernmental holdings represent that portion of the
total Federal debt held by Federal entities, including the major trust funds.

Additions to Non-Federal Economic Resources

This schedule indicates the ways in which the Government uses its resources to add to
the physical and human resources of the Nation without acquiring physical assets. Some of
these investment-type expenditures, while not adding to the Federal assets, add to the assets
of State and local governments or private institutions, and all enhance the future productivity
of the Nation.

While this schedule does not provide a precise measure of the difference between capital
and current items, it does indicate a useful general magnitude.

Additions to State, local, and private assets include construction grants for highways,
hospitals, and airports, subsidies to the merchant fleet, and conservation projects, which
increase the value of private farmland and water resources. Other developmental expendi-
tures reflect current Federal expenditures and grants which will benefit the Nation in future
years by increasing productivity or well-being. These include research and development costs
and education and training. »
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Analysis of Pension and Retirement Plans

The Analysis of Pensién and Retirement Plans schedule is designedto provide an insight
into the size of these programs and associated future financing requirements as of September
30, 1982, for all Government-financed plans. Amounts for social securty, military personnel,
civilian employees, and other plans support the liabilities on the Consalidated Statement of
Financial Position. The third part of this schedule provides information on benefits paid to
pensioners.

To the extent that information for this schedule was available, it was obtained from direct
contact with actuaries for the respective agencies, from published Department of the Treasury:
reports, and from annual reports filed with the General Accounting Office under Public Law
95-595. The schedule is incomplete in that the number of plans ultimately to be included in
the schedule is not yet resolved—as many as 38 separate plans mightbe included. GAO has
developed instructions regarding the information to be contained, and the format to be used,
in the annual reports. Figures developed under the GAO guidelines have been used in this
schedule for 1982.

Summary of Accounts and Loans Receivable Due from the Public

The Debt Collection Act of 1982 (Public Law 97-365) requires the Director of the Office of
Management and Budget (OMB), in consultation with the Secretary of the Treasury and the
Comptrolier General of the United States, to establish regulations requiring each agency with
outstanding debts to prepare and transmit to OMB and the Treasury a report which summar-
ize's the status of accounts and loans receivable managed by each agency. These receivables
result from a wide range of Federal activities including tax assessments; sale of Government
services such as satellite launchings; sale of Government goods such as natural resources
from Federal lands; overpayments to people like annuitants; and various loan programs such
as student and housing loans. The data in the reports will enable the Federal Government to
improve collection activity. o ,

This schedule supports the balance sheet receivables, “Accounts receivable” and “Loans
receivable” which are shown net of allowances, taxes receivable and intragovernmental
holdings. The information in this schedule is based on data submitted by Federal agencies to
the Treasury and published annually in the Treasury Bulletin.

Federal Facts and Figures

The schedule is designed to provide readers of the financial statements and schedules a
set of recognizable benchmarks to use in making comparisons and identifying any re{ation-
ships. Major emphasis has been given to providing information on the gross national product,

" the Consumer Price Index, employment, Federal debt, Federal expenses, and personal

income taxes. In all cases, the most current data available have been provided.



SCHEDULE |

Flow of Funds Projections
for the Years Ended
September 30, 198286

[In billions]

Cash receipts
Taxes
Individual .. ... e

Social insurance taxes and contributions
Employment taxes and contributions .............. PO
Unemployment inSurance .............coviiivinieenrnenncna..
Contributions for other insurance and retirement ................
EXCISE 1aXES. . ..o ittt it et e i et
Estate and gifttaxes ...........c..coiiiiiiiiiiiaiiiannenienn.
CUSIOMS QULIBS ..o iv et itee et rteeneenesneanennrananannns
MiSCellaneOUS . ... ..o itei it caaaas

Cash outlays by function
Administration of JuStCe. . ... ... ..ottt
Agricutture .. ... .. e
Allowances and civilian pay raises and contingencies..............
Commerce and housing credit .. .........coeiiieiienenennnennan,
Community and regional development .. .......c.ovevuennernannn.
Education, training, employment, and social services..............

General QOVBMMENL. ... ... .ouiuiiitienineaneniaiaenenas.
General science, space, and technology
General purpose fiscal assistance. ..................

Health ... . ..o i

International affairs . .........cviviiieiiniieenernenenenaaeannns
National defense. .........c.oeviiiiiiiinrieaenaaeaneneennann.
Natural resources and environment
TransSpPOrtation .. ......cveinrenn i iiereeancraeenecansn
Veterans benefits and Services ............c..coeveenenn..

Total Cash OUHAYS .. ..ot eieeeiiiee e eaerentinranaaens

Total budget surplus (deficit)............ccoeeerineiiirannnnann,
Deficit, off-budget Federal entities . ..........................

Totat surplus (deficit). . . ........ovtiiiiiiiiiiiieiiiiena

Source: Budget of the United States Government, Fiscal Year 1984.

1982 1983 1984 1985 1968
Actual Estimate
$297.7 $285.1 $295.6 $317.9 $358.6
49.2 35.3 51.8 60.5 720
180.7 186.4 2133 239.7 2625
16.6 195 241 29.1 339
4.2 44 5.5 6.7 €S
36.3 37.3 404 40.8 728
8.0 6.1 5.9 5.6 31
8.9 8.8 9.1 9.4 87
39.2 39.1 40.7 499 559
6.3 11.8 12.9 12.2 13.4
647.1 633.8 699.3 7718 8954
4.7 53 55 55 55
14.9 211 12.1 10.7 9.5
- - 9 1.8 38
39 19 4 2.3) 2.8)
7.1 7.4 6.9 7.0 €8
26.3 26.7 253 25.1 248
4.7 4.5 33 27 28
4.7 58 6.1 6.0 €1
741 7.7 8.3 8.4 79
64 6.4 7.1 6.8 71
740 824 90.6 100.5 109.6
2483 2825 2824 294.6 3114
100.8 105.3 120.0 137.2 150.8
10.0 11.9 13.3 13.0 129
187.4 2148 245.3 285.3 3230
128 121 9.8 9.3 8.7
20.6 219 25.1 26.2 270
23.9 244 25.7 26.5 7.2
757.7 842.1 888.1 964.3 1.022.1
(110.6) (208.3) (188.8) (192.5) (143.7)
{17.3) (17.0) (14.0) (10.5) (9.4)
$(127.9) _$(225.3) $(202.8) $(203.0) $(133.1)




SCHEDULE II
Financial Statements of the U.S. Government

Restated for General Price-Level Changes
(Restated to September 30, 1982, Dollars)

(In billions]
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1982 1981
Sept. 30 Sept. 30
Financial position
Assets
Cash and MONELANY FBSEIVES ... . .. ...tue et et et tte et e anatane e aaeee et s easenataneraneeraeeannn $71.2 $63.4
Receivables (Nt Of lOWANCES) . . ... ovi ettt ettt it ettt etet et i ttaereesaeeeaneaeeaaaaiaaeas 267.3 243.0
IVENOMIES (Bt COSE). . . o vttt i ettt et ee e et e e e et et e ia e e ae e ettt 1349 138.9
Property and equipment (net of accumulated depreciation) 358.4 319.1
Deferred charges and other @ssets .............c.covuenn.. 84.0 65.3
Lo TR T P $915.8 $829.7
Liabilities
Accounts payable.......... e et e et ettt ettt $105.7 $103.5
UNAINEd MBVBMUE . . . . ...ttt t ettt e i et s et e et e tate et e e e ta s e e r e e e e en e eaaaas 35.7 27.8
Borrowing from the public ................... .. ool 918.8 830.3
Accrued pension, retirement, and disability plans.............. 2,745.9 2,619.6
Contingent liabilities for guarantee and insurance programs 55 9.8
[0 4T g =T O 64.0 63.0
Lo L T 1T 3,875.6 3,654.0
Accumulated position
Accumulated position beginning Of PeROT . ... ..cuuunirn ittt ie et ei et i (2,813.4) (2.834.8)
CUITEN PEMIOT PBSUILS . . . . ..ttt ittt et ttteeeenae st e esaesonanenesaanaensenaneeesennraneeaneeeaneanen 558 240.6
Current noncash provision for social security (202.2) - (230.1)
Accumulated POSItion @nd Of PerIOA. . . .. ..t vttt eee ittt trreteaeeaeaneaananesionaceanneranaanns (2,959.8) (2,824.3)
Total liabilities and accumulated POSHION .. .. ...uuetieet ittt atentieaneaararenneeanneennaens $915.8 $829.7
Operating resuits
Revenues
TAXES AN QUIES . ... ittt ettt ettt e tate e e anee e na e et e ean et e e aaaa e $647.1 $653.8
BUSINES Sy PE 0P A ONS . . . . oottt e titeieeeeeeneennsananeneeenseanseneassaransansneeseeannnens 144.0 89.2
Ol FBVBNIUES. . . . .ottt et teeeeeteeeeaeeanaaaeonssacennaneeuanessenneeeanesesonesaneosnasennas 791.1 743.0
Expenses
AdMINIStration Of JUSHCE . .. ...ttt e tte et e ittt aee et etneeaaaaeeeaateneeieansasesanassanaenes 4.7 43
T Lo VL (37, - T 88 78
Commerce and housing Cradit ... ... .. ...iun i i e e 4.2 1.3
Community and regional development 8.2 9.3
Education, training, employment, and S0CIal 88IVICES .. .. .....i.iiniiitiieti it i eaiaaaaaann. 25.2 27.7
Energy................ 1.3 121
General govenment 156 14.0
General purpose fiscal assistance 153 147
General science, SPace, and teChNOIOGY .. .. ... uuutnet ettt ettt a e eeiaiaaeiaaeanannen 7.0 53
L <10 99.6 759
OOME SBCUMY . .. ..t ittt ittt ee et e e it et et e e e e e e e et e e e 370.6 369.7
L= 100.0 85.0
INternational AHAINS . ... . .. ettt e et e e aeaaeas 271 23.9
NatONAl EIENSE ... ..ttt ettt ettt e e e e e eaaaaan 175.2 130.3
Natural resources and eNVITONMENT . . .. .. ... uuuunn ettt ettt e e tasanearneaeeanasnennanens 16.6 15.6
L LT Lo 7 oy PR 21.4 219
Veterans benefits and services 10.8 6.9
Tl B PSS . . ..ottt ettt ettt et e et e e e e e e et et 921.6 825.7
General Price-Ievel GaIM . . ... ..ottt ittt e e 186.3 323.3
CUMENE PEAIOA MBSURS . . .. ..ttt e te e e e ettt et e et e e et e s et s ettt ane e i aanseaeasnanneenens $55.8 $240.6
1982 1981 1980 1979 1978
Sept. 30 Sept. 30 Sept. 30 Sept. 30 Sept. 30
Comparative summary of selected financial data
Financial position
Total @ssets ..............viiiiiiiiiiii e $915.8 $829.7 $804.9 $733.9 $724.0
Total liabilities. . .. ...t 3,875.6 3.654.0 3,650.5 3,644.7 3,562.3
Accumulated position end of period ............. $(2,959.8) $(2,824.3) $(2,885.6) $(2,910.8) $(2,838.3
Operating results
Totalrevenues ..............ovviienrniiennnnnn. $791.1 $743.0 $729.8 $836.3 $749.0
Total expenses. ...............ivieiiiiiiiaann.. 921.6 825.7 906.6 975.1 894.2
General price-level gain 186.3 323.3 376.5 345.2 218.¢
Current period results $55.8 $240.6 $199.7 $206.4 $74¢.0



SCHEDULE il

Effect of Individual and Corporate Tax Benefits on Federal Revenues

for Tax Years 1982 and 1981
[In billions]

Income exclusion
Capitatgainsatdeath . .............c.oiitiiiirnennnnnennnnnnnn,
Disability and retirement benefits (social security and private) .. .....
Education allowances (scholarships and Gl benefits).............. .
Foreign eamings and investment incentives (income earned abroad)
Interest and dividends (State and local bonds and debt, and life msuranoe) ..........................................
Medical care and insurance (employer PremiUMS PaId) . . ...« venuty e ireeee et enanan e enaanaraecnenanranaaeanennens
Payroll benefits and allowances (group life, accident, and unempPloyment) . ..........ocieirenenireernnranrvennnnenn,
Other (age 55 or over Credit 0N hOME BAlES) ... ...v..tnn .t et ittt iete et eteaaatreatetrataeanreaaanennaaeanaenen

income deferrals
Interest on U.S. Savings DONAS . .. ... ..ttt e e
Real @State (NOME SAIBS) . ...ttt ittt ittt ca ittt et e teie e enaeean st raateaaeranatrraaeaieeaanas
Foreign eamings (domestic international sales corporations)

Other deferrals
Taxes (ShiPPING COMPANIES) . . ...\ ov e ettt tan et eteneeneeen et eaanssaeaneesesensssenanessenansesnsesacenensenans

Deductions and credits
Agriculture related (capital outlays and gains On CEMaIN INCOME). .. .. ..ot rnrursrurteaenerraeeienaaroneecannnnas
Contributions (charitable and political)
LT T T T
Employee stock ownership plans (funded through investment and tax credits). . . .......c.viviretneiaiianneriacneaans
Excess bad debt reserves (financial institutions) . ..............oiiiiiiiiiiiiiil...
EXOMPLiONS (Crad UNIONS) . . ..ottt ietet et rerreeeeneenaaaaneneeeeneananeenesanannn
Foreign eamings (corporations doing business in U.S. possessions)
Interest (MOrgage ANA COMSUMEBI) . . ... .. tuutunsataeenneenccansenenssaoansesnnsesnasseassnesensnssesaansosenenes
Investments (commercial capital gains, credits, other investment incentives, construction period interest, and expensing

Mining and timber (capital gains treatment of royalties and certain income)
Old-age, disability, and other personal BXemMPHONS . .. .. .. ...ttt ta et tanaa e eteaaaantneraenenrneaennanns
Other (deductions of motor carrier rights, certain adoption expenses, and energy credit for intercity buses)..............
Property damages and losses (casualty osses) )

State and local property tax and Other 1aXeS . ... ..vtieut it ettt et eeneananrensraratenarananenns
Work incentives (employment credits under work programs) and dependent CaN. .. .............oeeuenrueinencancnnnn

Source: Budget of the United States Government, Fiscal Year 1984.
“Less than $100 million.

Estimated amount
of revenue loss

1982

$2.0
76.0
A
1.0
19.0
16.0
50
6

20
20

1.0
10.0

1.0
1.0
34.0
37.0
70
4.0
4.0
1.0

20

1981

$2.1
441
.1

6
148
14.1
43
5

(3)
12
27

1.0
109 .

1.0

288

414
36

34

282
1.6

29






SCHEDULE V
Federal Debt Maturity

as of September 30, 1982
{In billions]

Source: Budget of the United States Government,

Fiscal Year 1984.

Average Maturity
interest Within 20
Total rate 1 1-5 510 10-20 years or
debt (percent) year years years years longer Various
Marketable
Bills. ... $268.6 12.089 $268.6 - - -~ - -
NOteS . ..ottt 4421 12.458 103.2 $256.0 $82.9 - - -
Bonds......cooiiiiii e 95.6 9.761 9 3.0 5.2 $39.1 $47.4 -
806.3 12.031 372.7 259.0 88.1 39.1 47.4 -
Nonmarketable
Foreign government series ........... 14.7 8.510 6.7 77 .3 - - -
Government account series........... 1.2 6.724 4 - 8 - - -
US.savingsbonds.................. 67.4 7.199 36 4.7 8.5 - - $50.6
Other .....ooiiiii i 24.1 7.502 - - - - - 241
107.4 7.441 10.7 12.4 9.6 = - 74.7
.Other
Agency securities ................... 39 6.116 2 2 11 1.8 - 6
Other ....coiiiiiiiiiiiiiiiinann.. 1.2 - - — - - 4 .8
51 6.116 2 2 1.1 1.8 4 1.4
Net borrowing from the public
Currentperiod ...................... 918.8 383.6 2716 98.8 409 ° T 478 76.1
Priorperiod...............ccvenennn. 784.4 326.5 247.2 60.4 354 40.3 74.6
Netincrease...............covvnvennnn. $1344 $57.1 $24.4 $38.4 $5.5 $7.5 $1.5
SCHEDULE Vi
Additions to Non-Federal
Economic Resources
for the Years Ended September 30, 1982-84
[In billions]
1982 1983 1984
Actual Estimate
Additions to State, local, and private assets
Community and regional development . . ...........vviiineinenenennnnenn... $5.2 $4.8 $£6
ENVITONMENt . . ..o e e, 41 34 29
Transportation
Highways and mass transit. . .. .......ovtierntieiaien e ieiianenenn... 10.3 11.2 146
Other transPONatioN . .. ... .ve ettt ee ettt ee et et .3 6 1.0
L 4T .3 3 5
Total BAAIIONS .« . oottt ettt e et e 20.2 20.3 23.6
Other developmental expenditures
Agriculture ................. .8 8 8
Conservation ............... 3.9 3.5 33
Economic development .3 3 2
BdUCAtiON . ... e e 12.5 12.6 1.9
Education-income support 3.7 3.6 29
Environment.................. B 6 5 3
Health .. e 5.2 5.4 33
Science and eNgiNeering. .. ......uouu ittt e 5.6 48 <9
TTRINING . e et 4.2 3.7 38
TraNSPOMAtON . ... .. .. 3 4 5
L0 T .6 6 6
Total dévelopmental expenditures .................ccoiiiiininniinnnne.... 37.7 36.2 53
Total investment outlays. .. ...t $57.9 $56.5 $38.1




Liabliities

Accrued liability, September 30, 1981..

Add:

Deduct:

Benefitspaid. ...................

Accrued liability, September 30, 1982..

Accrued liability, September 30, 1982. .

SCHEDULE vl

Analysis of Pension and Retirement Plans
as of September 30, 1982

{In billions])

Cumulative trust fund transactions through end of period

Recelpts
Outlays (net of unamortized discount

Total assets of the trust fund. . ....
Liability net of trust fund balance. September 30, 1982

Liabilities .
Accrued liability beginning of plan year
Add:

Beneficlaries

Number receiving benefits (thousands)
Social security
Military personnel.................
Civilian employees................
Otherplans ......................

Average monthly benefits (dollars)
Social security
Military personnel. ................
Civitian employees................
Otherplans......................

Social Military Civilian
security personnel employees

................................................ $1,430.0 $377.8 $464 .4
................................................ 3427 55.6 47.1
................................................ 156.0 14.9 19.6
................................................ $1,616.7 $4185 $491.9
................................................ $1,6167 $418.5 $491.9
................................................ 1,316.7 2403
and premium on investments) . ................. ... 1,296.6 144.2
................................................ 20.1 96.1

............................ $1,596.6 $418.5 $395.8

Other Plans’
................................................................................... $8.6
................................................................................... 5
..................................................................................... 3
................................................................................... '$8.8 |
Plan year
1982 1981 1980 1979 1978 1977 1976 1975 1974 1873

........... 35575 36,006 35619 35125 34,587 34,084 33,024 32,085 30.854 29.672
........... 139t 1346 1306 1263 1,220 1,175 1,129 1,070 1,007 6
........... 'm0 1,780 1,675 1,637 1,583 1,508 1,432 1,372 1.306 1.192
........... 41 N/A N/A N/A N/A N/A N/A N/A N/A NA
........... 371 337 297 258 229 211 194 179 162 143
........... 941 860 766 713 626 583 539 486 424 367
........... 847 822 784 608 604 527 495 439 366 308
........... 732 N/A N/A N/A N/A N/A N/A N/A N‘A NA

' Includes U.S. Coast Guard; U.S. Tax Court: (1) Survivors Annuity Plan, (2) Retirement plan; Administrative Office of U.S. Courts: (1) Judicial Survivers
Annuity System, (2) Judicial Retirement System; Federal Reserve System; Army and Air Force Exchange Service: (1) Retirement Annuity Plan. i2)
Supplemental Retirement Income Plan; U.S. Army Nonappropriated Plan; U.S. Marine Corps Exchange Services; and U.S. Air Force Nonapprooriated Fund.

N/A Not available.
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SCHEDULE Vill—Continued

Summary of Accounts and Loans Receivable
Due from the Public as of September 30, 1982 and 1981

[in billions]

Accounts and Loans Receivable

by Agency
1982 1981
Accounts Percent of Accounts Percent of
receivable total receivable total
Administration of justice .............. .. .. .. ... e, $0.2 0.4 $0.3 07
Agriculture . ... ... 2.9 55 25 5.9
Commerce and housing credit. ..............coooiiiiiiiiinieene.... 14 27 14 33
Community and regional development....................c..covunnn.. 6 1.1 8 1.9
Education, training, employment, and social services. ................. 1.0 1.8 A 3
ENergy .. 9 1.7 1.3 3.2
General gQovernmMeNnt! . . ... ... ......iitiii 31.6 58.7 24.2 58.0
General purpose fiscal assistance ....................ccooveineinn... 2 3 R 3
General science, space, and 1echnology. .. ..........oeveiuernenn.... . - 2 4
Health. ... e 2 4 2 5
INCOME SBCUMLY ........iiiiiii ittt ciiieiiiieaerinaaanas 1.1 20.7 8.4 202
International affairs. . ............. ... ... i, 1.2 22 7 1.6
National defense. . ...ttt 1.1 2.1 5 1.2
Natural resources and environment . .................coveiveunenann.. 3 6 2 .5
TraANSPOMAtION . . . ..o vttt et e R ; 2 2 5
Veterans benefils and Services . ............coveeriiieieniennennn.., 9 1.6 .6 15
Total. . $53.7 100.0 $41.7 100.0
1982 1981
Loans Percent of Loans Percent of
receivable total receivable .total
Administration of justice ................ .. it ¢ 0.0 ° 0.0
AGRICURUIE .. .ottt $21.6 9.0 $14.9 71
Commerce and housing credit. . ............cuvuniiienrnrnnnnnnnn.. 16.1 6.7 15.8 75
Community and regional development. ..................covvnineenn.. 9.6 4.0 10.0 48
Education, training, employment, and social services. ................. 9.9 4.1 6.1 28
[T U - 1.3 47 9.9 ¢7
General QOVBIMMENt2. . ............ciiiiiteinrne e eaiiininnnn.. ’ 127.9 632 1110 52.6
General purpose fiscat assistance ..................cccoviviinin.... 1.7 7 1.6 8
General science, space, and technology. ..............cvevrevnnnn.. - - - -
Health. ... e 7 3 7 3
INCOME SBCUMY . ... ..ottt iaaneinanns 2 A 2 A
International affairs. . ............. ... i 36.4 15.1 35.2 1€.6
National defense. . ..............oiiiiiiiiiiiiiii et . - ° -
Natural resources and environment . ..............ooeerevaunnannn.. 4 1 3 2
TranSpPOMation . ... ..ot 1.7 7 1.8 &
Veterans benefits and ServiCes . ...............cceiiiiiiiininan... 3.1 1.3 3.3 1.6
TOtAl. . $240.6 ~ 100.0 $210.8 106.0

! Includes accounts receivable from Internal Revenue Service of $27.3 billion in 1982 and $20.5 billion in 1981.
2 Includes loans receivable from the Federal Financing Bank of $124.4 billion in 1982 and $107.3 billion in 1981.
* Less than $100 million.
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SCHEDULE vili

Summary of Accounts and Loans Receivable
Due from the Public as of September 30, 1982 and 1981

[In billions]

Accounts and Loans Receivable

by Agency
Accounts receivable Loans receivable
1982 1981 1982 1981
Legislative branch. . ... ... ... ... e . * - -
Executive branch
Funds appropriated to the President. .............c.ccoovireverenn... $.3 $2 $19.8 $19.3
Departments
AGHCUIIUIE . ...t e e 37 3.3 222 161
COMMEICe . . ..ttt e R M 1.0 1.0
Delense ... ... .. 1.1 5 * *
Education. . ... ... e e 8 * 99 6.1
Energy . ... 4 9 1.2 M
Health and Human Services .................. 2.2 2.1 7 7
Housing and Urban Development 8 1.0 13.2 128
Interior R 1 5 4
Justice . ... A 2 - -
LabOr. e 9.0 6.4 * °
£ 1 - . - - )
Transportation......... EE e e . ) R N . .6 . S
Treasury............. et e e, vees 28.3 21.3 3.6 3.6
Veterans Administration. .. .........coiiiiinniieiraneniananins 8 6 3.1 33
Other independent agencies . 1.9 1.8 29.4 288
Oft-budget agenties. .. ..........vvvreiiiieieiiteeiieinenans 4.0 3.3 135.4 118.2
Gross receivables. . ..........covuiii it 53.7 41.7 240.6 2108
Less taxes receivable, allowances and intragovemmental transfers . {28.5) (27.3) (31.1) (25.3)
Net receivables due fromthe public.................. ... .. .., $25.2 $14.4 $209.5 $185.5
Summary Reconciliation of Gross Accounts and Loans Receivable
Due from the Public as of September 30, 1982
Accounts Percent of Loans Percent of
receivable total receivable total
Beginning balance, September 30, 1981 ...............cccovininnnn.. $42.1 78.0 $213.9 89.0
New receivables . ... ... ... .o i 578 108.0 708 29.0
Repayments and reclassifications................ccoiveiiiiennnn.. (45.1) (84.0) (41.6) (17.0)
Amounts writtenoff .. ..... ... (1.1) (2.0) (2.5) (1.0)
Ending balance, September 30, 1982 ......................... eens $53.7 100.0 $240.6 100.0
Summary Aging Schedule of Gross Accounts and Loans Receivable
Due from the Public as of September 30, 1982
Accounts Percent of Loans Percent of
receivable total receivable total
NotdelinQuent. . ... ... ... ... it e $22.4 42.0 $32.6 120
Delinquent
1=80 dayS . ..ot e 7.6 14.0 5 -
F1-80 0aYS - ot i 4.9 9.0 7 -
91-180 daYS .. ... e 49 9.0 9 0
1B1=360 0aYS .. ...ttt e e 45 8.0 11 0
OVEI 360 0aYS. . ...\ttt s : 9.4 18.0 3.2 o]
Total delinQuent. .. ..........ooirirt e 31.3 58.0 . 64 z0
Noncurrent receivables ..................oviiiiiiinie - - 2016 - g2 2
Total gross receivables .............. ... ..ol $53.7 100.0 $240.6 1002
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SCHEDULE IX

Federal Facts and Figures

Gross national product
LT (T T T
P CaPItA . ..t
1972 QONArS .. ..t e
Per CaPita .. ... e
Population (includes Armed FOTCeS)............couiiienirineneiaiieennnnaens.
Consumer Price Index
AEmS (1967 = 100). ...ttt ittt et et e e e aaa e aaaas
Purchasing power (1967 = $1.00)......... .ottt iieineenens
Employment
Total labor force
Total @mMPIOYed . ... oottt e e s
Federal employment
MLy . e
Civilian. .. ..o e
Federal employment as a percent of total U.S. employment
Federal debt
GrOSS debt. . ... e
1972 dOtArS ... ot e
Held by public {current dollars)
Percent Of GNP ... ... ittt e e i e
L o 1 AR
972 OlArS ... e
Interest on the Federal debt (currentdollars).....................c.ooiuiia...
L= T T
Percent of GNP
Percent of total Federal @Xpenses . ..........eeieieerniienineraneeaneeeannanes
1972 AOllArS . ...t e
Total Federal expenses (accrual)
CUMBNt QOllAIS . ... ettt ittt et et e et

Lo o Vo PR
Personal income )

CUIMBNt QOIS .. ..ottt it ittt et a e e e et

Percent Of GNP .. .. ... i e

Lo =T o Vo1 - T

1972 dOllarS . ...t it e it e

Per capita
Total income taxes paid for adjusted income levels
Under 86,000 . ... ... e
NUMber Of taXPaYerS . . . ...ttt e e
$6,000-89,999 . ... ..
Number of taxpayers. . . ... ...ttt i
$10,000-815,999 . . ..ol e
Number of taxpayers. ... ...ttt e e
$16,000-824,999 . . .. ... e
Number of taxpayers. . . ... e e
$25,000-849,999 . . .. ... ..
Number of taxpayers. . .. ... .. ..ottt it
B50,000-899,999 . . .. ..
NUMDEr Of tAXPAYEIS . . . . o\t ettie et eeeeee e e naeaneneareraeaeaaennnnn D
$100,000-8999,999. . . . ... i et
Number of taxpayers. . ... ... e e
SImIllion @NG OVEN . . ...t e e
Number of taxpayers. . . . ...ttt e e e
Federal participation in domestic credit markets

Total funds advanced in U.S. credit markets (nonfinancial sectors)..................
Totals funds advanced under Federal guidance (direct and guaranteed loans) .......
Federal participation rate .. ... ... ......outneiat it il
Total funds raised in U.S. credit markets (nonfinancial sectors).....................
Total funds raised under Federal guidance (includes Federal borrowing from the

public, guaranteed borrowing. and sponsored agency borrowing).................
Federal participation rate .. ......... ...ttt

N/A Not available.

Unit of
measure

bitlions
dollars
billions
dollars
millions

millions
millions

millions
millions
percent

billions
billions
billions
percent
dollars
biflions
billions
dollars
percent
percent
billions

billions
percent
dollars

billions
percent
dollars
billions
percent
dollars

billions
thousands
billions
thousands
billions
thousands
billions
thousands
billions
thousands
billions
thousands
billions
thousands
billions
thousands

billions
billions
percent
billions

billions
percent

%+ US. GOVERNMENT PRINTING OFFICE: 1983 - 416-31S - 814 -zl

1982

3,088
13,288
1,481
6.373
232.4

2933

1109
99.7

22
27
4.4

1,146.9
§50.0
918.8

29.8
3.953
440.7

97.7
420.4

3.2
10.96
46.9

900.2
3,873
2.597
11,176
1,246
84.1
5.361

NA

NA

408.7
87.6
21.4

408.7

199.7
489

1981

2,965
12,875
1,516
6,582
230.3

279.3
.36

106.2
98.3

2.1
2.8
46

-

,003.9
513.2
784.4

26.5
3,406
401.0

78.4
340.4

10.29
40.1

7720
26.0
3,352

2,463

10,693
1,259
83.1
5,466

13
7,089

11,346
211
16,108
45.6
17,494
115.0
20,498
51.5
3,450
39.5
657
5.0

407.8
86.5
21.2

407.8

142.1
348

1980

2,637
11,814
1.472
6,593
2232

2519

105.0
972

1,231
5514

1.2
18,343
7.1
14,363
21.1
16,617
454
17,784
96.3
17,707
39.3
2,530

542
4.1

348.0
80.8
23.2

348.0

124.¢
357
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