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PREFACE

TREASURY PROFILE

Anact of Con gress, 31 U.S.C. 301, cre ated the De part -
ment of the Treasury on Sep tember 2, 1789. Many sub se
guent actsinfluencedthedevel opment of theDepart ment.
Those actsdel e gated new du tiesand estab lished the nu-
mer ousbureausand di vi sionsthat now com posethe De-
part ment. Today, the Treasury'smission canbe
categorizedintofour basicfunctions: formulatingandrec-
ommendingeconomic, fi nancial,taxand fiscal policies;
servingasfi nancial manager andfi nancial agent for the
U.S. Government; enforcingthelaw; andmanufacturing
coinsand cur rency.

FINANCIAL
MANAGEMENT SERVICE

TheFi nancia Management Service(FMS), whichisa
bureau of the De part ment of the Treasury, per formsa
criti cal roleinful fill ingthe Treasury'smission asthe
Government'sfi nancial manager. For example,FMS
makesFed eral pay mentsandcol lections. It also main tains
the Government’s central accountingandreportingsys-
tems. Inaddi tion, FM Sad ministerstheGov ernment'scash
management programs, credit and debt col lectionactivi-

ties, and vari ousother fi nancial services.
InitsroleasFed era fi nancial agent, FMSpublishes

this“ Annual Report of theU.S. Gov ernment.” Thisreport
presentsanover view of theGov ern ment'scash basisfi-
nancial posi tionandresultsof operations. [tsummarizes
selected datamain tained inthe central ac counts. Datapro-
vided by Fed eral enti ties, disbursing of fi cersand the Fed-
eral Re serve Bankscom prisethoseac counts.

The*Annual Report Appendix,” avail ablefromFMS
ReportsManagement Di vi sion, providesdetail sthat sup
port thisdoc u ment. Thelast page of the An nual Re port
containsanor der formfor theap pendix.

L EGISLATIVE
REQUIREMENT

The Consti tution of the United States, Arti cle, Sec-
tion9, out linesrequirementsfor areport on there ceipts

and outlaysof theGovernment. It provides, inpart, that
“no money shall be drawn from the Trea sury, but in con-
sequenceof appropri ationsmadeby law, andaregular
Sate ment of Ac count of the Re ceiptsand Ex pen di turesof
all pub lic money shall be pub lished fromtime to time.”
(Emphasisprovided.) OnDecember 31,1791, theHouse
of Representatives fol lowedwithastandingor der thatre
quired are port on re ceiptsand out lays of the Gov ern ment
annually. Thiswassu per seded by thefol lowing:

31 U.S.C. 331(c) provides, “Onthefirst day of
eachregular sessionof Congress, theSecretary
shall sub mitto Congressareport for theprior
fiscal year onthetotal amount of publicre
ceiptsandpublicex pendi tureslistingreceipts,
when practi cable, by ports, districts, and States
andtheex pendi turesby eachappropri ation.”

31U.S.C. 3513(a) provides, “ The Secretary of
the Treasury shall pre parere portsthat will in-
form the Presi dent, the Con gress, and the pub -
liconthefi nancia oper ationsof theUnited
StatesGov ernment.

ThisAnnual Reportisrecognizedastheof fi cia publi-
cationof receiptsandoutlays. Sev eral major Government
bodiesrely ondatafound inthe An nual Report. The Con-
gressio nal Bud get Of ficeusesit to serve the needs of Con
gress, the Of fice of Man age ment and Bud get usesitsdata
toreviewthePresi dent'sBudget programs; theGeneral
Accounting Of ficeusesittoper formauditactivities; the
variousdepartmentsandagencies of the Gov ern ment useit
toreconciletheir ac counts; andthepublicusesittoreview
theoperationsof their Government. Thebudgetary figures
presentedinthisdocumentrepresentagency reportingfor
fiscal 1999 and ad just mentsto thoseyearend fig uresasre
ported through No vember 30, 1999. Revi sionsmay be

necessary onceagencieshavefully reconciledtheir data.
Any such changeswill be pub lishedin other re portspre-

pared by FM Sthat containrelatedinfor mation. Thesein-
clude: the" Daily Treasury Statement,” the“ Monthly
Treasury Statement of Receiptsand Out laysof theUnited
StatesGov ernment” andthe” Treasury Bul letin.”
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FINANCIAL
HIGHLIGHTS

TOtaI Rece! ptS, OUtIayS Thisre port showsonly thosefi nan cial highlightsof the U.S.

and Sur pI us (+) or Deficit (-) Gov ernment di rectly related to thecash op erationsof the Depart
ment of the Treasury and therest of the Fed eral Gov ern ment.
(In billions of dollars)

2000 A
1600 A
1200 -
800 -
400 [] Receipts
0 L —_— |:| Outlays
-400 . . Surplus or Deficit
1999 1998
100
Total Increase (+) or
Decrease (-) in Borrowing 50 1
from the Public
(In billions of dollars) 0

-50 1

-100 1
(In billions of dol lars) 1999 1998
Fiscal 1999 Fiscal 1998 Percentchange

Totalreceipts . .................... 1,827,285 1,721,465r 6.1
Totaloutlays. .. ................... 1,702,920 1,652,224r 31
Totalsurplus (+)ordeficit(-) ......... 124,366 69,242 r 80.0
To tal in crease (+) or de crease (-)

inassets. ............. ... ..., 34,903 17,157 r 103.4
To tal in crease (+) or de crease (-)

in borrowing from the public. . ... ... -88,288 -51,211r 72.4
Excessofliabilities(+)orassets(-) . . . . -125,374 -69,811r 80.0

r=revised
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FINANCIAL REVIEW

- RECEIPTSBY SOURCE

- OUTLAYSBY FUNCTION

- TRUST FUND RECEIPT AND OUT LAY SUM MARY

- REVOLVINGFUNDACTIVITY BY DEPARTMENT

+ APPROPRIATIONS, OUT LAYSAND BAL ANCES
BY DEPARTMENT
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RECEIPTSBY SOURCE

Total receiptsincreased by $105.8, total ing $1,827.3bil lioninfiscal
1999. The graph below showsre ceiptsby source.

Corporation

_— income taxes 10%

~ Excise taxes 4%
' Other 4%

Individual

income taxes 48% ,

T

Thetext below de scribesmajor changesinthe
amount of re ceiptsby sourcecat egory. Thetablethat

fol lows showsthe amount of re ceiptsfor fiscal 1999
and 1998 by sourcecat egory. It dsoincludesthe
amount and per cent age changefromfiscal 1998.

Social insurance and
retirement receipts 34%

— Unemploymentinsur ancereceiptswere
$26.5 hillioninfiscal 1999. Receiptsde-
creased by $1.0 bil lionfromfiscal 1998,

which amountsto 3.7 per cent.

— Otherretirementcontributionsin creased
by 3.2 per cent fromfiscal 1998. Fig uresfor
fiscal 1999totaled $4.5hil lion.

Ex cisetaxreceiptsinfiscal 1999 were $70.4 bil

lion, anin crease of 22.1 percent from the prior
year.

Individualincometaxeswere $879.5bil lionin
fiscal 1999. Thiswasanin crease of $50.9 bil lion,
or 6.1 percent.

Corporation incometaxeswere$184.7 bil lion, a
$4.0bil liondecreasefromfiscal 1998tofisca
1999.

- Other receiptsincluding estate and gift taxes,

Receiptsfrom thethreemajor formsof social in-
sur ancetaxesand contributionsin creased from
$571.8bil lioninfiscal 1998 to $611.8 bil lionin
fiscal 1999. Thisrepresentsanin creaseof $40.0
bil lion, or 7.0 per cent.

— Employmentandgeneral retirement
contributionstotaled $580.9hil lion, a
change of $40.9bil lion, or 7.6 per cent over
the prior year.

customsdutiesandmiscel laneousreceiptsin

creased from $74.7 bil lioninfiscal 1998t0 $80.9
billionin fiscal 1999. Themajor componentsare

shownbelow.

— Estateand gift taxreceiptsincreased by
$3.7hil lioninfiscal 1999to $27.8 hil lion.

— Customsdutiesin creased by $0.4 bil lionin
fiscal 1999to $18.3 hil lion.

— Miscellaneousr eceiptsto taled $34.8 bit
lioninfiscal 1999. Thisrepresentsa$2.5
bil lionincreasefrom fiscal 1998.

1



RECEIPTSBY SOURCE

INMIL LIONSOFDOL LARS

Fiscal Fis cal Amount change Percent
1999 1998 from 1998 change
Incometaxes:
Individualincometaxes ........................ 879,480 828,587 50,893 6.1
Corporateincometaxes ........................ 184,680 188,677 -3,997 2.1
Totalincometaxes ....................ouunn 1,064,159 1,017,263 46,896 4.6
Socialinsuranceandretirementreceipts:
Employmentandgeneralretirement.............. 580,880 540,015 r 40,864 7.6
Unemploymentinsurance. ...................... 26,480 27,484 -1,004 3.7
Otherretirement. . ............ .. .. ... ... oot 4472 4,335 137 3.2
Totalsocialinsuranceandretirementreceipts. . . . 611,832 571,835 39,997 7.0
Excisetaxes ............ i 70,399 57,669 12,731 22.1
Other:
Estateand gifttaxes .. ........ ... ... ..., 27,782 24,076 3,706 15.4
Customsduties ............c. .. 18,336 18,297 39 0.2
Miscellaneousreceipts . .......... ... v, 34,777 32,325 1 2451 76
Totalother......... ... ... .. ... . . . L 80.894 74.698 r 6.196 8.3
Totalreceipts ............... ... 1,827,285 1,721,465 r 105,820 6.1

Detailsmay not add toto talsdueto round ing.
r=revised



Out lays oc cur when the Gov-
ernment paysitsobligations,
whether with cash, check or elec
tronic fundstransfer. Total out.-
lays were $1,702.9 hil lionin
fiscal 1999, anin creaseof $50.7
bil lion or 3.1 per cent over the
amount fromfiscal 1998. The
text below showshow out lays
weredi videdinfiscal 1999. The
sevenlargest cat egoriesof out-
laysaredetailedbelow. These
sevencategoriesdirectly corre-

Medicare 11%

Other 12%

Education, training, employment
and social services 3%

spondtotheGov ernment’s
functional classi fi cationsystem.
Thefunctional classification
systemgroupsGov ernment ac-
tivities—budgetauthorityand
out lays, loan guar anteesand tax
expenditures—intocategories
that reflect the national need ad-
dressed by eachtransaction. The
systemidenti fies17broadcat e-
goriesthat addressnational
needs. Thisprovidesaco her ent

andcomprehensivebasisforana

Thetablethat fol lowsshowsfiscal 1999 andfiscal
1998 out laysfor eachfunctional classi fi cation. Italso
shows the amount and per cent age changein out lay lev-
es between these 2 fiscal years. Changesin out laysfor
thelargestfunctional classi fi cationsarebriefly dis-

cussed below.

Social security 23%

OQUTLAYSBY FUNCTION

National defense 16%

,,/_\

N

Interest

lyzingand under stand ing thebud-
get. Twoaddi tional cat ego
ries—interestandundistributed
off set ting re ceipts—do not ad-
dressspecific national needsbut
areincludedto cover theentire
bud get. Under thefunctional clas
sification system,eachoutlayis
assignedtoaclassi fi cationthat
best definesitsmostim por tant
pur pose, eventhough theout lay
may serve more than one pur pose.

Education,training,employ ment and social ser-

vices—These programsassistciti zensindevel oping
and learningskills to ex pandtheir potential oppor tu-

ni tiesandjob placement possi bil i ties. Outlaysfor
this function were $56.4 bil lionfor fiscal 1999, an

increaseof 2.7 per cent or $1.5 bil lionfromfisca

1998outlays.

National defense—Thisfunctionin cludesthose

activitiesdirectly relatedtothedefenseand secu-
rity of the United States. Thisamount en com-
passesGov ernment spendingfor conventional
forces, strategicforces, atomicenergy defenseac
tivitiesandother defenserelatedactivities. Na-
tional defenseoutlaysforfiscal 1999in creased by

$8.3bil lion, to$276.8bil lion.

Health—TheFederal Government helpsmeet the
nation’ shealth care needsby fi nancing and provid-
inghealthcareser vices, aiding diseaseprevention,
and supportingresearchandtraining. Outlaysfor
this func tion were $140.8 bil lioninfiscal 1999. This
representsanin creaseof $9.7 bil lion over theprior
fiscal year.

13



14

M edicare—Through Medicare, the Fed eral Gov-
ern ment contrib utestothehealth and well being of

agedanddisabled Ameri cans. Out laysfor this
functionwere $190.4 bil lioninfiscal 1999. Thatis
adecreaseof 1.2 per centor $2.4 bil lionunder fiscal
1998outlays.

I ncomesecur ity—Incomesecurity benefitsare
paidto theaged, thedisabled, theun em ployed and
low-incomefamilies. Includedwithinthisclassi fi
cationarepro gramssuch asgen eral retire ment and
disabil ity, publicassistanceandunemploy ment
compensation. Outlaysforthesebenefitswere

$237.1bil lioninfiscal 1999—anin crease of 1.6
per cent, or $3.8 bil lion, over thefiscal 1998 level.
Social security—Through social security, theFed-
eral Gov ernment contributestotheincomesecurity
of aged and disabled Ameri cans. Thisfunction’s
out layswere$390.0 bil lionfor fiscal 1999. That

representsanin creaseof 2.9 per cent or $10.8 bik
lionover fiscal 1998 out lays.

I nterest—Thisfunctionincludesinter est paid by
theFederal Gov ernment off set by inter est col lec-
tionsfromthepublicandinter est received by Gov -
ernment trust funds. Netinter est out laysarevery
sensi tiveto bothinter est ratesand the amount of
debt out standing. Netinter est outlaysdecreasedin
fiscal 199910 $229.7 hil lion. Thisisab5.6 per cent
decreasefromtheprior fiscal year.

OQUTLAYSBY FUNCTION
INMIL LIONSOFDOL LARS

Fis cal Fis cal Amount change Per cent
1999 1998 from 1998 change

Nationaldefense . ........... .. ... .. .. ... ...... 276,792 268,456 1 8,336 3.1
Internationalaffairs. . .................. ... ... ... 15,289 13,103 r 2,186 16.7
Generalscience,spaceandtechnology .. ........... 19,397 18,219 r 1,178 6.5
Energy ... 981 1,270 r -289 227
Naturalresourcesandenvironment................ 22,318 22,396 r -78 -04
Agriculture ... .. 24,721 12,206 r 12,515 102.5
Commerceandhousingcredit. .. ................. 2,638 1,014 r 1,624 160.1
Transportation . ............ ... ... 38,856 40,332 r -1,476 37
Communityandregionaldevelopment. .. ........... 12,791 9,720 r 3,071 31.6
Education,training,employment

andsocialservices .......... .. .. i 56,351 54,883 r 1,468 2.7
Health. . ... ... . . . . 140,803 131,100 r 9,703 7.4
Medicare. . .........c.coii e 190,448 192,822 r -2,374 -1.2
Incomesecurity ... 237,134 233,302 r 3,832 1.6
Socialsecurity .......... . 390,043 379,225 r 10,818 29
Veteransbenefitsandservices ................... 43,210 41,781 r 1,429 3.4
Administrationofjustice. .......... ... ... ... ... 25,837 22,832 r 3,005 13.2
GeneralGovernment . ...t 16,027 13,398 r 2,629 19.6
Netinterest . ............... ... ... i 229,728 243,359 r 13,631 56
Undistributedoffsettingreceipts . . .. ............... -40,445 47,194 6,749 14.3

Totaloutlays ... 1,702,920 1,652,224 ¢ 50,696 3.1

Details may not add to totals dueto rounding.
r =revised



TRUST FUND RECEIPT AND OUTLAY SUMMARY

Trust fund ac countsre cord the re ceipt and out lay of

mon eysheld by the Gov ernment for useincarrying
out specific pur posesor programs, inac cor dancewith
thetermsof atrust agree ment or stat ute. Thissection
summarizesmajor trust fundsandtheir op er ationsfor
fiscal 1999. Sometrust funds such asthe Fed eral
Old-ageand Sur vi vorsInsur anceFund, the Fed eral
EmployeesRetirement Fund, theFed eral Hospi tal In

15

suranceFund, theFederal Disabil ity Insur anceFund,
andtheHighway Fundaccumulatedex cessreceiptsin
fiscal 1999. Only thosetrust fund receiptsderived
fromtaxesand pay roll contri butionscontrib utetothe
over al level of receipts of the Federal Government.
Thechart presented below summarizestheoper ations

of themajor trust fundsinfiscal 1999.

Trust Fund 500
Receipt and :
Outlay 400-
Summary, -
Fiscal 1999 300 -

200 -

100 -

_ l'I l |.I|
0 T T

Ml Receipts
| | Cutlays

Il Excess receipls
(In billions of dollars)

Federal Federal Federal Federal Highway
Old-age  Employees  Hospital Disability
and Retirement Insurance Insurance
Survivors
Insurance

Thetableonthefol low ing pagesum marizestrust fund
operationsinfiscal 1999 andfiscal 1998.Italso presents
dol lar changesbetweenthese 2 fiscal years. Presented be

low isade scrip tion of the re ceipts and out lays of the ma
jor trust fundsfor fiscal 1999.

Federal Old-ageand Sur vivor sl nsur ance
Fund—Receiptsin thisfund were $447.0 bil lionand
outlayswere$337.9bil lion. Ex cessreceipts
amounted to $109.1 hil lion.

Fed er al Em ployeesRetirement Fund—Receiptsof
theFed eral EmployeesRetirement Fundwere$75.7

bil lion. Thefund’ sout layswere $44.5 bil lion, which
put ex cessreceiptsat $31.2 bil lion.

* Federal Hospital Insur anceFund —Receiptsin

thisfund were $153.0 bil lion and out layswere
$131.5bil lion—an ex cess of re ceipts of $21.5 bil-
lion.

+ Federal Disabilitylnsur anceFund—Federal Dis-

abil ity Insur ance Fundreceiptswere$67.8bil lion
whileoutlaystotaled$52.1bil lion. Ex cessreceipts
for thefiscal year were $15.7 hil lion.

+ Highway Fund —TheHighway Fundaccumulated

$39.2hil lioninreceiptsand $28.9in out lays. That
put ex cessreceiptsat $10.3bil lion.
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TRUST FUND RECEIPT

AND OUTLAY SUMMARY
INMIL LIONSOFDOL LARS

Trust fund
Airportandairway .. ...
Blacklungdisability . ..

Fed eral dis abil ity
insurance...........

Federalemployees
life and health. ... ...

Federalemployees
retirement ..........

Fed eral hos pital
insurance...........

Federalold-age
and survivors
insurance ..........

Federalsupplement-
arymedical
inSurance...........

Hazard ous sub stance
superfund ..........

Highway .............

Militaryadvances. . . ...

Militaryretirement. . ...

Railroadretirement . . ..

Unemployment . .......

Vet erans life
insurance...........

All other trust funds . ..

To tal trust fund
receipts and

outlays............

To tal Fed eral fund
receipts and
outlays ..........

1999 1998 Change
Receipts  Outlays Excess Receipts Outlays Excess Receipts Outlays Excess
11,090 8,056 3,034 8,654 r 5,872 2,782 r 2,437 2,185 252
598 1,000 -401 638 993 -355 -40 7 -47
67,792 52,142 15,650 62,955 49,459 13,496 4,837 2,683 2,154
- -961 961 - -878 878 - -83 83
75,714 44,497 31,216 73,375 43,600 29,776 2,338 898 1441
153,015 131,501 21,514 138,203 137,298 905 14,812 -5,797 20,609
446,977 337,916 109,062 415,687 329,769 85,919 31,290 8,147 23,143
85,278 80,518 4,760 81,955 76,272 5,683 3,323 4,246 -923
876 1,577 -700 979 1,431 452 -103 145 -248
39,179 28,897 10,281 28,633 r 24,480 4152 r 10,546 4,417 6,129
11,624 12,159 -535 14,135 14,010 125 -2,511 -1,852 -660
38,227 31,889 6,338 37,898 31,142 6,756 330 747 -418
8,763 8,389 374 10,443 8,396 2,046 -1,680 -7 -1,672
31,681 24,938 6,743 32,297 23,466 8,831 -616 1,472 -2,088
1,152 1,176 -24 1,202 1,204 -3 -50 -29 -21
7,408 8,317 -909 3,819 r 7,029 r -3210 r 3,589 1,288 2,301
979,375 772,012 207,363 910,873 r 753,544 r 157,329 r 68,502 18,468 50,034
1,164,486 1,247,484 -82,998 1,113469 r 1,201,557 r -88,088 r 51,017 47,013 4,003

Details may notadd tototal sdue to rounding.

r =revised
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REVOLVING FUND ACTIVITY BY DEPARTMENT

Specificprovi sionsof law authorizepublicenter prise

revolvingfunds. Thesefundsfi nanceacontinuingcycle
of operationsinwhichoutlaysgeneratereceipts and the
receiptsareavail ablefor outlayswith out fur ther action

by Con gress. Thechart below sum marizesfiscal 1999

receiptandout lay activ ity for thedepart mentsof the
Governmentwiththe largest revolvingfundoperations.

100
outiays [l Revolving Fund
80 7 Reciepts [_] ACthlty by
Net outlays D Department’
60 7 Fiscal 1999
(Inbillions of dol lars)
40 -
N ﬂ h
= “ A:Ilzr
-20 T T T T T
U.S. Postal Department  Department Tennessee Federal
Service of Housing  of Agriculture Valley Deposit
and Urban Authority Insurance

Development

Belowisasummary of receiptsand out laysfor the
mayjor revolving funds. Thetableon page 18 showsre-
volvingfundactivity by depart mentfor fiscal 1999.

+ U.S Postal Ser vice—Infiscal 1999, revolving
fundsof theU.S. Postal Ser vicegen er ated $64.1
bil lioningrossout laysand $63.1 hil lionin gross
receipts.

Depart ment of Housingand Ur ban Devel op-
ment—Infisca 1999, the grossout lays of revolv-

ing fundsto taled $30.7 bil lion, while grossre ceipts
were$31.3 bil lion.

Corporation

Departmentof Agriculture—Infiscal 1999, gross
outlaysof revolvingfundsop er ated by the Depart ment
of Agri cul turetotaled $35.2bil lionand grossreceipts
totaled $17.4 bil lion. Net outlayswere $17.8 bil lion.

* TennesseeValleyAuthority—Infiscal 1999, gross
out laysof $8.8 bil lion and grossre ceipts of $8.8 bil-

lionweregener ated by the TennesseeVal ley Author-
ity.
Federal DepositlnsuranceCor poration—Infiscal

1999, grossout laysof $2.2 bil lion and grossre ceipts
of $7.3bil lionresultedin $5.1bil lionin net receipts.
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REVOLVING FUND ACTIVITY

BY DEPARTMENT
INMIL LIONSOFDOL LARS

LegislativeBranch ....................

Departments:
Agriculture .......... ..
COmMmMErce . ...t
Defense-Military . ....................

Education ............ ... .. ... .. ...,

Housingand UrbanDevelopment ... ...

Interior. . ... ...

Transportation......................
Treasury ...
VeteransAffairs .....................
EnvironmentalProtectionAgency .......

ExecutiveOfficeofthePresident ........

Fed eral Emergency
ManagementAgency.................

General ServicesAdministration. ........
International AssistanceProgram........

SmallBusinessAdministration ..........

Otherindependentagencies:
Export-lmportBank ..................

Fed eral Deposit .
InsuranceCorporation ..............

U.S. Postal Service...................

TennesseeValleyAuthority ...........
Allother......... ... ... ... .. ... ...

Totalotherindependentagencies .. ...

Totalrevolvingfundreceipts
andoutlays ............. ... . ...

Fiscal 1999 Fiscal 1999 Fis cal 1999 Fis cal 1998 Dif-
grossoutlays grossreceipts netoutlays netoutlays ference
15 16 -1 -2 1
35,166 17,401 17,765 9,071 8,694
45 63 -18 -7 -11

85 45 40 85 -45

10 45 -34 -136 102
1,876 2,107 231 -189 -42
27 30 -3 12 -14
30,665 31,258 593 -1,593 9%
279 369 -90 26 -116
1,231 1,897 665 -1,218 552
276 348 -72 -10 -62
1,499 2,863 -1,364 -1,328 -36
1,854 2,232 -378 -52 -326
23 18 4 2 2

623 687 -63 -462 39

- , - 172 -172

416 1,981 -1,565 -1,778 213
208 679 471 -390 -81
138 1,031 -892 -880 -13
2,238 7,290 -5,053 -4,151 -902
64,085 63,064 1,021 217 85
8,785 8,783 2 -784 786
1,483 1,575 -93 <730 r 637
76,729 81,744 -5,015 -6,328 r 1,314
151,030 143,784 7,245 -4,125 r 11,370

Detailsmay not addto totals due b rounding.
r =revised
* Less than$500,000.



APPROPRIATIONS, OUTLAYSAND
BALANCESBY DEPARTMENT

INMIL LIONSOFDOL LARS

Unobligated Appropriated  Trans fers, Balances
balances and other borrowings, withdrawn  Unobligated
beginningof obligational and and other balancesend
fis cal year authority investments  Outlays transactions of fis cal year

LegislativeBranch ................ 1,520 2,964 -9 2,621 232 1,674
TheJudiciary . .................... 740 3,807 -1 3,793 13 693
Departments:

Agriculture ... 33,166 72,482  -13,956 62,839 -4,312 23,219

Commerce ...................... 616 5,363 2 5,036 329 827

Defense-Military................. 55,839 r 275,330 -86 261,379 13,865 60,560

Bducation ...................... 3,114 r 35,070 -89 32,435 2,546 10,202

Energy ...l 10,859 17,752 -86 16,079 1,586 12,495

Health and Hu man Services ....... 148,616 r 392,263 -5 359,700 32,557 198,793

Housing and Ur ban

Development .................. 38,742 r 27,134 -795 32,736 -6,397 36,787

Interior. ... 5,025 r 8,231 * 7,787 443 5,262

Justice........ .. i 4,856 r 19,983 2 18,318 1,667 4,666

Labor ... 82,856 42,018 -8 32,459 9,550 90,376

State. ... 10,703 r 9,395 -55 6,463 2,877 12,696

Transportation.................. 50,713 r 62,530 -24 41,819 20,687 58,815

Treasury ....................... 16,232 391,738 -3,075 386,706 1,957 21,578

VeteransAffairs................. 15,669 44,019 - 43,169 851 16,099
CorpsofEngineers................ 4,342 r 4,497 78 4,186 389 3,998
Other Defense-CivilPrograms ....... 143,697 38,263 - 32,008 6,255 149,860
Environmental Protection

Agency. ... 8,298 r 6,840 * 6,752 88 8,015
ExecutiveOfficeofthePresident . . .. 23 r 719 - 416 302 328
Fed eral Emer gency

ManagementAgency............. 1,864 3,261 -381 4,040 -1,160 788
Gen eral Ser vices

Administration.................. 4,247 441 -76 46 411 3,768
International AssistanceProgram. . .. 37,368 24,310 -203 10,061 14,063 35,985
National Aero nau tics

and SpaceAdministration ......... 916 13,651 - 13,664 -13 864
National ScienceFoundation. ....... 151 3,739 _ 3,285 454 187
Of fice of Per son nel

Management .................... 471,953 79,226 - 47,515 31,710 502,832
SmallBusinessAdministration .. .. .. 744 502 -40 58 405 672
SocialSecurityAdministration ...... 693,291 544,266 - 419,790 124,476 819,615
Otherindependentagencies........ 69,069 r 16,998 432 6,929 10,875 74,117

To tal ap pro pri ations, 1915228 r 2146792  -18376 1,861,999 266,706 2,155,772

outlaysandbalances............

Detailsmay not add to totals dueto rounding.
r=revised
* Less than $500,000.
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FIVE-YEAR SUMMARY

INMIL LIONSOFDOL LARS*

OFFINANCIALHIGHLIGHTS

Fiscal 1999 Fiscal 1998 Fiscal 1997 Fis cal 1996 Fiscal 1995
Totalreceipts . . ............... ..., 1,827,285 1,721,465r 1,578,953 1,452,765 1,351,495
Totaloutlays . .......................... 1,702,920 1,652,224r 1,600,910 1,560,210 1,515,410
Totalsurplus (+)ordeficit(-). .............. 124,366 69,242 r -21,957 -107,445 -163,916
Totalin crease (+) orde crease (-) inassets ... 34,903 17.157 r 17.849 14,075 16.411
Totalin crease (+) or de crease (-)
inborrowingfromthepublic.............. -88,288 -51,211 r 38,185 129,657 171,363
Excessofliabilities (+) orassets (-) ......... -125,374 -69,811 r 21,484 106,830 163,194

r=revised

*Thisfi nan cial state ment shows only those fi nan cial high lights of the United States Government di rectly related to the cash op er ations of
the De part ment of the Treasury and therest of the Fed eral Gov ern ment.
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BALANCESHEET
INMIL LIONSOFDOL LARS

September 30, 1999 September 30,1998
Assets:
Cashand mon etary as sets:
U.S.Treasuryoperating cash:
Federalreserve account. .........ouiiiiiiinnnnnnnnn.... 6,641 4,952
Tax and loan NoOte accoUNtS . .. ..o v v e e 49,817 33,926
Special drawing rights (SDRs):
Total holdings ........................................ 10,284 10,106
SDRcertificates issued to Federal Reserve Banks ......... -7,200 -9,200
Monetary assets with International Monetary Fund (IMF). . .. .. 19.982 21.155
LoanstotheIMF. ... ... . .. . . - 495 r
Othercash and mon etary as sets:
U.S. Treasury monetary assets .............c.ovuvinnnn.. 30 87
Cash and other assets held outside the Treasury account . ... 18,795 18,967 r
U.S. Treasury time deposits .......... .. ..., 5,554 4,543
Total cash and monetary assets. . ......... ... ... 103,904 85,030 r
Loanfinancingaccounts:
Guaranteed loan financing . ......... ... .. . .. -18.518 -14.362 r
Direct loan financing ... 83,894 65,289
Miscellaneous asSet aCCOUNTS. . . ... vvvee e 1,497 -83
Total @SSEtS ... v i 170777 1358741
Excessofliabilitiesoverassets:
Excess of liabilities over assets at beginning of fiscal year. . ... 3,645,722 3,715,533 r
Add: Total surplus (+) or deficit (-) for fiscalyear ............. -124,366 -69,242 r
Subtotal . ... . e 3,521,356 3,646,292 r
Deduct: Other transactions not applied to surplus or deficit. . .. 1,009 569
Excess of liabilities over assets at close of fiscal year......... 3,520,348 3,645,722 r
Total assets and excess of liabilities over assets............ 3,691,125 3,781,596 r
Liabilities:
Borrowing fromthepublic:
Public debt securities outstanding. . ...................... 5,656,272 5,526,194
Premium and discount on public debt securities............ -78.696 -76.849
Total public debt securities. . .......... ... ... .. ... ... 5,577,575 5,449,345
Agency securities outstanding . ...... .. 28,910 29,359r
Total Federal securities . ............. i, 5,606,486 5,478,704 r
Deduct: Net Federal securities
held as investments by Government accounts.............. 1,973,160 1,757,090 r
Total borrowing from the public. . ........... ... .. ... .... 3,633,325 3,721,613 r
Accrued interestpayable .......... ... . 42,603 45,448
SDRs allocated by IMF . . ... ... . 6,799 6,719
Deposit fund liabilities . .......... ... ... .. .. . . 3977 3803 r
Miscellaneous liability accounts (checks outstanding, etc.) . ... 4,420 3,923
3,691,125 3,781,596 r

Total liabilities .. ... o

Detailsmay not add to to talsdueto round ing.
r=revised
* Lessthan $500,000
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STATEMENT OF OPERATIONS
INMIL LIONSOFDOL LARS

Receipts:

IndividualincometaxXxes . ... e

CorporationinCometaxes . ..... ...ttt

Socialinsuranceandretirementreceipts:

Employmentandgeneralretirement(off-budget). . .................
Employmentandgeneralretirement(on-budget)...................
UnemploymentinsSurancCe. . ...... ...ttt
Otherretirement . ...
EX CISetaXeS. . oot
Estateand gifttaxes . .......... .o

CuStOMAULIES . ..o
Miscellaneousreceipts . .. ...t

TotalreCeiptS. . oot

Outlays:

LegislativeBranch. . ...... ... . .

JUAICIANY . .o

Departments:

AQIIiCUITUNE. . . . e
COMMEICE . . .o e e
Defense-Military ... ... ..o

Education. . .. ... e

ENergy . oo

Healthand Human Services. . ...t e
HousingandUrbanDevelopment . .......... ... .. ... . ...

NI O . L o
JUSHICE . o

Seefoot notesat end of table.

Fiscal 1999 Fis cal 1998
879,480 828,587
184,680 188,677
444,468 415,800
136,411 124,215

26,480 27,484
4472 4,335
70,399 57,669
27,782 24,076
18,336 18,297
34,777 32,325

1,827,285 1,721,465 r

2,621 2,600 r
3,793 3,463
62,839 53,950
5,036 4,047
261,379 256,124t
32,435 31,498t
16,079 14,444
359,700 350,571
32,736 30,224
7,787 7,232
18,318 16,1691
32,459 30,002
6,463 5,373 r
41,819 39,467r
353,511 363,824
33,195 26,270r
43,169 41,776



STATEMENT OF OPERATIONS, continued

INMIL LIONSOFDOL LARS

COrpsSOfENQINEerS. . ..o e 4,186 3,833
Other Defense-CivilPrograms . ........... .t 32,008 31,216
EnvironmentalProtectionAgency. . ... 6,752 6,288 r
ExecutiveOfficeofthePresident. ........... ... ... . . . .. 416 236 r
Fed eral Emergency ManagementAgency. .. ....ov v i, 4,040 2,101
GeneralServiceAdministration . ........... ... .. . . i -46 1,095 r
International AssistanceProgram. ..............c. .. 10,061 8,980 r
National Aeronauticsand SpaceAdministration..................... 13,664 14,206
NationalScienceFoundation........... ... ... .. . . i 3,285 3,188
Officeof PersonnelManagement. ........... ... ... .. 47,515 46,307
SmallBusinessAdministration ............ ... . . i, 58 -78
SocialSecurityAdministration. .......... ... ... . 419,790 408,202
Otherindependentagencies ...t 6,929 10,653r

Undistributedoffsettingreceipts:

INterest. ... -118,634 -113,839
Other L -40,446 -47,197
Totaloutlays . .. oot e 1.702.920 1.652.2241
Surplus(#)ordeficit(-). ... 124,366 69,2421
Othertransactionsnotap plied
tocurrentyear’s sur plus (+) or defi cit (-):
Seigniorage (gainoncoinproduction). ............ .. .. 1,018 562
Profitonsaleofgold ...........oiiir i 9 7
Net gain/loss for IMFloan valuead justments ...................... -19 -
To tal other trans ac tions not ap plied 1.009 569

tocurrentyear’ssurplus (+)ordeficit(-)......................

Detailsmay not add to to talsdueto round ing.
r=revised



STATEMENT OF SOURCESAND APPLICATIONS OF FUNDS
INMIL LIONSOFDOL LARS

Fis cal 1999 Fis cal 1998
Sources:
SUIPIUS ot 124,366 69,242r
Increasesinliabilities:
Special draw ing rights (SDRs) al lo cated by
InternationalMonetaryFund (IMF) . . . ... ... i 80 30
Depositfundliabilities. . ....... ... 84 -
Miscellaneousliabilityaccounts (checksoutstanding,etc.)............ 498 i
Decreasesinassets:
U.S.Treasuryoperatingcash:
FederalReserveacCount . ......... ...t - 2,740
Taxandloan note aC CoUNtS . .. ... oottt e e - 2,003
MonetaryassetswithIMF ... ... ... . . 1,173 -
Loans to IMF . . .. 495 -
Guaranteedloanfinancingaccounts. .............c. i 4,156 457 r
MiscellaneousassetacCouNnts .. ... ...ttt - 203
Other trans ac tions not ap plied to sur plus (+)ordeficit(-) ............... 1,009 569
TOtAlSOUICES . .ottt 131,859 75,2451
Applications:
Increasesin as sets:
U.S.Treasuryoperatingcash:
FederalReserveacCount . ... 1,689 -
Taxand loan Note ac CoUNES . .. ..ottt i 15,891 -
SDRs:
Totalholdings . . ... 178 108
SDR certificatesissuedtoFederalReserveBanks. ................. 2,000 -
MonetaryassetswithIMF . ... ... .. - 7,110
Loans to IMF . . ..o - 495
Othercashandmonetaryassets .. ..., 783 3,375
Directloanfinancingaccounts .. ... ...ttt 18,605 11,472
MiscellaneousassSetacCoUNtS .. ... ..ottt e 1,580 -
Decreasesinliabilities:
Borrowing fromthepublic ........ ... .. .. . . 88,288 51,211r
Accruedinterestpayabletothepublic ............................. 2,845 635
Depositfundliabilities. . ....... ... . - 824 r
Miscellaneousliabilityaccounts (checksoutstanding,etc.)............ - 15
L 131,859 75,245r
Totalapplications . ... e

Details may not add to to talsdueto round ing.
r=revised
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NOTESTO THE FINANCIAL STATEMENTS

1. Description of Accounts Related to Cash Operations

TheGov ernment maintainssev eral classesof ac-
countscon nectedtoitscashoperations. They include:

+ Theaccountsof fiscal of fi cersor agents
who re ceive money for de positinthe U.S.
Treasury or other author ized disposi tion, or
who makeex pendi turesby draw ing checks
ontheTreasury.

* Theaccountsof administrativeagencies
that classify receiptand out lay transactions

accordingtotheindividual receipt,appre
priation or fund ac count.

* Theac countsof the Treasury, whichisre
sponsi blefor thereceipt and custody of

money depositedby fiscal of fi cersor
agents.

FMSmaintainsaset of central ac countsusedto
consolidatefi nancial data reported by the above
sources. Thisal lows FM Sto pub lish the re sults of cash

op er ationsfor theGov ern ment asawhole. The Gov-
ern ment also usesthis dataas ameans of in ter nal con-

trol.
Thecentral accountsrelatedtocashoper ationsdis
closemonthly andfiscal year infor mationon:

+ TheGovernment’ sreceipts, by princi pal
sources, anditsout lays, ac cordingtothe
dif fer ent ap propriationsand other fundsin
volved.

* Cashtransactions, classi fied by type, to-
gether with cer taindi rectly related as sets
andli abili tiesthat under liesuchreceipts
andoutlays.

TheGov ernment ac countsfor receiptsonthebasis
of cal lections; ittreatsrefundsof receiptsasdeduc-
tionsfrom grossreceipts. The Gov ern ment ac counts
for out lays on the basis of checksis sued, elec tronic

fundstransferred and cash pay ments made (cash ba
sis). Ittreatsrevolving and man agement fundreceipts

andreimbursementsof moneysprevi ously ex pendedas

deductionsfromgrossout lays. The Gov ernment rec og-
nizesinter est onthepub lic debt, publicissues, onthe
accrual basis; how ever,itrecognizesinter estonspecial

issuesonthecash basis. Thestruc tureof the ac counts
providesforareconciliation,on a firm accountingba-

sis, betweenthepub lished re portsof receiptsand out -

laysfor the Gov ern ment asawhole and changesin the
Treasury cash bal ance. It doesthat by using such fac-

torsaschecksout standing, de positsintransit and cash
held out sidethe Treasury. Withinthecentral ac counts,
theGovernmentclassifies receipt and out lay ac countsas:

+ Genera fundreceiptaccounts.

«» Specia fundaccounts.

* General fundex penditureaccounts.

* Revolvingfundaccounts.

+ Consol i datedworkingfundaccounts.

* Managementfundaccounts.

« Trust fund ac counts.

TheAnnual Report Ap pendix describesthesere
portsindetail.

2. U.S Treasury Operating Cash

FM Susessev eral sourcesof infor mationto deter-
mineTreasury’ sop er ating cash. Themajor sourcesin-
cludethe Daily Bal ance Wiresfrom the Fed eral
Re serve Banks, re port ing from the Bu reau of the Pub-
lic Debt, and electronic fundstransfersand rec oncil ing
wiresfromthelnter nal Rev enue Ser viceCenters. The
Gov ernment presentsoper atingcashonamodi fied
cashbasis. Thesereportsreflect depositsasthey arere-

ceived andwith draw alsasthey are pro cessed.
3. Special Drawing Rights (SDRs)



The Spe cial Draw ing Rights Act of 1968, and the
Bret ton Woods AgreementsAct of 1945, authorizethe

United Statesto par tici patein the SDRDepart ment of
thelnternational Monetary Fund. They also a low the

Gov ernmenttoaccepttheresultingfi nancial obli ga-
tions of the Fund. The DR Act providestheper ma-
nent author ity for the United Statesto meet its

fi nancingrequirementsinconnectionwiththeacqui si-
tion and use of SDRs (the unit of ac count for fund
transactions) by theissuanceof SDRcer tifi catesto
Federal ReserveBanks.

4, Miscellaneous Asset Accounts

Miscel laneousassetsincludegold assetsandtheir
relatedcertificates, in the followingamounts:

Fiscal 1999 Fisca 1998

Goldassets .. ..........
Liabilities(certificates). . .

$11,050
$11,050

$11,044
$11,044

5. Other Transactions Not Applied
to Surplusor Deficit

Seigniorageisthedif fer encebetween thevalue of
coinsas money and their cost of pro duction. Seignior-

age on coins arisesfrom the ex er cise of the Gov ern-
ment’ smonetary pow ers. It dif fersfromreceipts
comingfromthepubli cbecausethereisnocor re-
sponding pay ment by an other party. Therefore, the
Gov ern ment ex cludesseignioragefromreceiptsand
treatsit asameans of fi nancing adefi cit or asasup-
ple men tary amount to be ap plied to re duce debt. It
also is used to increasethe cash inthe Treas ury dur ing
ayear withasur plus.

TheGov ernment treatsprofit resulting fromthe
saleof gold asamonetary asset. Gold istreated like
seigniorage be causethevalue of gold isdeter mined by
itsvalueasamonetary asset rather thanacommodiity.

6. Federal Securities Outstanding

Theseconsist of publi cdebt. They includeall pub
li cand agency issuesout standing.

Publi cdebtisthat por tion of the Fed eral
debt incurredwhen the Treasury orthe

Federal Fi nancingBank (FFB) bor rows
fundsdi rectly fromthepubli c or an other

fund or ac count. To avoid dou ble count ing,

theGovernment does not in clude FFB bor-
row ingfromtheTreasury inthepubli c

debt. (Publicdebt al ready includesmoney
bor rowed by Treasury and lent to the FFB.)

+ Agency debt isthat por tion of the Fed eral
debt in curred when a Fed eral agency, other
than the Trea sury or theFB, isauthorized
by law to bor row fundsdi rectly from the
pub lic or an other fund or ac count. To avoid
doublecount ing, theGov ernment doesnot
includeagency bor row ingfrom Treasury
or the FFB, and Fed eral fund ad vancesto
trust fundsin the Fed eral debt. (Pub lic debt
al ready includesmoney borrowed by Trea
sury or FFB and lent to an agency.)

7. Deposit Fund Liabilities

Thesein cludecer tainac countsestablishedtorec-
ordamountsei ther (a) heldinsuspensetemporarily
and later refunded or paid uponad ministrativeorlega
deter mi nationastoproperdisposition, or (b) held by
theGovernment asagent for oth ers(for example,
Stateandlo cal incometaxeswith held from Fed eral

employ ees' salariesand pay roll deductionsfor the
pur chaseof sav ingsbondsby ci vil ianem ploy eesof

theGovernment).
8. Undistributed Offsetting Receipts

Thesereceiptsarecom posed of thefol low ing types
of pay ments:

* Pay mentsto trust fundsby Gov ern ment
agenciesfor theiremploy ees retirement.

* Inter estpaidtotrust fundsontheirinvest-
ments in Governmentsecurities.

* Proprietaryreceiptsfromrentroy al tieson
theOuter Conti nental Shelf lands.

The Gov ern ment doesnot deduct undistrib uted off-
settingreceiptsfromoutlaysat the function,
subfunction or agency lev els. It does de duct them
from the budget totals.

9. Where applicable, prior year amounts have been
revised to reflect realignment to the current budget of
the U.S. Government.
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. ANNUAL REPORT APPENDI X

ORDER FORM

Detailspertainingtotheinfor mationpresentedinthispubli ca
tionarecontainedintheU.S. Gov ern ment Annual Report Ap pen-
dix. TheAppendixincludesdetailsof receipts, outlays,

appropriations, andbal ances, includingsummary General L edger
accountbal ances.

For afree copy of the Ap pen dix, mail thisor der formto:

Financial Management Service
ReportsManagementDi vision

Budget Re ports Branch, Room 518D
3700 East West High way

Hyattsville, MD 20782

Name

Address
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